
RESOLUTIONNO. 

BOARD OF SUPERVISORS, SANMATEO COUNTY, STATE OF CALIFORNIA 

RESOLUTION OF THE BOARD OF SUPERVISORS OF 
SANMKT’EO COUN’IY, ClALEORNIp, AUTHORIZING THE ISSUANCE OF 

JEFFERSON SCHOOL DISTRICT 
(sANMATEO~uNTY,CoRNI.A) 

GENERAL OBLIGATION BONDS, ELECTION OF 2001, SERIES 2002 

RESOLVED, by the Board of Supervisors of the County of San Mateo, State of 
C&omia,that 

WHEREAS, an election was duly called,and regularly held in the Jefferson School 
District, County of. San Mateo, California (herein called the “District”), on November 6, 2OOl;, 
pursuant to Section 15 100 and -following of the Education Code of the State of California, at which 
the following proposition was submitted to the electors of the Dim&t: 

“To provide elementary school students with +mm, safe,’ dry 
classrooms that are conducive to .leaming by renovating and 
modernizing the school buildings in the Jefferson Elementary School 

,District, including ‘replacing old, inefficient heating and ventilating 
systems, aging plumbing and restrooms, out-dated electrical systems, 
and other acquisition or construction of or improvements to school 
buildings and grounds, shall the Jefferson Elementary School District 
issue $52,000,000 in bonds at interest rates within the legal limit?” 

and 

WHEREAS, at least two-thirds of the votes cast on said proposition were in favor of 
issuing said bonds; and 

WHEREAS. the Board of Trustees of the .District has reouested this Board of 
I I 

Supervisors of the County of San Mate0 Supervisors of the County of San Mate0 (the “County”) to authorize and cok (the “County”) to authorize an .d cor;s ummate the sale and ummate the sale and 
issuance of a portion of said bonds in issuance of a portion of said bonds in a Single series designated the “Jefferson School District a Single series designated the “Jefferson School District 
General Obligation Bonds, Election of General Obligation Bonds, Election of 2001, Series 2002” in an aggregate principal amount not 2001, Series2002" in an aggrf agate principal amount not 
exceeding $lS,OOO,OOO, according to the exceeding $lS,OOO,OOO, according to the terms and in the manner set forth in a resolution duly terms and in the manner set forth in a resolution duly 
adopted by the Board of Trustees of the 1 adopted by the Board of Trustees of the District on February 13,2002, a certified copy of which has &strict on February 13,202, a certified copy of which has 
been filed with the Clerk of this Board of been filed with the Clerk of this Board of Supervisors; and Supervisors; and 
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WHEl?EAS, the Board of Trustees of the District has further deemed it necessary 
and desirable that &is Board of Supervisors authorize the sale of said bonds by a competitive sale to 
the responsible bidder who m&s the lowest interest cost bid; and 

WHEREAS, this Board of’ Supervisors has determined that it is necessary and 
desirable that bonds of said authorized issue be issued and sold for the purposes for which 
authorized and on the terms and conditions and in the manner set forth in said resolution of the 
Board of Trustees of the District; and 

WHEREAS, there have been submitted and are on file with the- Clerk of this Board 
of Supervisors proposed forms of an Of&al Notice of Sale of Bonds and a Notice of Intention to 
Sell Bonds, with respect to not to exceed $15,000,000 aggregate principal amount of Jefferson 
School District General Obligation Bonds, Election of 2001, Series 2002, proposed to be sold; 

NOW THEREFOBE, ITIS HEREBY DETEBMINED AND ORDERED, that: 

Section 1. b Recitals: Allofth e a ove recitals are true and correct. 

Section 2. District Resolution Incoroorated: The resolution of the Board of 
Trustees of the District adopted on February 13,2002, is incorpomted herein by reference and all of 
the provisions thereof am made a part hereof and shall be applicable to the bonds herein provided 
for, except as herein otherwise expressly provided. 

Section 3. Authorization and Designadon of Bonds: I&s-t to Section 15140 
and following of the Education Code of the State of G&for&, this Board of Supervisors hereby 
authorizes, on behalf of the Jefferson School District, the sale of not to exceed $15,OOO,OOO 
aggregate principal amount of bonds of the District by competitive sale to the responsible bidder 
who makes the lowest interest cost bid, and designates said bonds to be issued and sold as the 
“Jefferson School District General Obligation ‘Bonds, Election of 2001, Series 2002” (the 
.“Sexies 2002 Bonds” or the “Bonds”). The Series 2002 Bonds shall be issued as current interest 
Bonds, as provided in Section 5 hereof. 

The Series 2002 Bonds shall be issued and sold as provided herein, and any necessary. 
and desirable terms as are not finally determined herein shall be fixed upon the sale of the Bonds by 
the Treasurer-Tax Collector of the County (th e UTreasurer-Tax Collector”) as recited in the 
Certificate of Award described in Section 12(c) hereof (the “Certificate of Award”). 

Section 4. Form of Bonds: Execution: (a) Book-Entry. The Depository Trust 
Company, New York, New York, is hereby appointed depository for the Series 2232 Bonds. The 
Series 2002 Bonds shall be issued in book-entry form only, and shall be initially registered in the 
name of “Cede & Co.,” as nominee of The Depository Trust Company, and registered ownership of 
the Series 2002 Bonds may not thereafter be tmnsferred except as provided in Section 9 hereof. 
One bond certificate shall be issued for each maturity of the Series 2002 Bonds. 

registered form- without coupons. The Series 2002 Bonds and the Paying Agent’s certificate of 
authentication and registration and the form of assignment to appear on each of them., shall be in 
substantially the .form attached hereto as Exhibit A, with necessary or appropriate variations, 
omissions and insertions as permitted or required by this Resolution; provided, that if a portion of 

(b) Form of Certificates. (b) Form of Certificates. The Series 2002 Bonds shall be issued in fully The Series 2002 Bonds shall be issued in fully 
registered form without coupons. The Series 2002 Bonds and the Paying Agent’s certificate of 
authentication and registration and the form of assignment to appear on each of them., shall be in 
substantially the .form attached hereto as Exhibit A, with necessary or appropriate variations, 
omissions and insertions as permitted or required by this Resolution; provided, that if a portion of 
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the text of any Series 2002 Bond is printed on the reverse of the Series 2002 Bond, the following 
legend shall ,be printed on the face of such Series 2002 Bond: “THE PROVISIONS OF THIS 
BOND ARE -CONTINUED ON THE REVERSE HEREOF AND SUCH CONTINUED 
PROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT’ AS THOUGH 
FULLY SETFOR’THATTHK PLACE.” 

: (4 Execution of Bonds. The Series 2002 Bonds shall be signed by the manual 
or facsimile signatures of the President of this Board of Supervisors and of the Treasurer-Tax 
Collector, &d countersigned by the manual or facsimile signature of the clerk of this Board of 
Supervisors or by a deputy either of said clerk or of the Treasurer-Tax .Collector. The Series 2002 
Bonds shall be authenticated by.a manual signature of a duly au&o&d officer of the Paying Agent 
(as defined in Section 8(a) hereof). 

(4 -Valid Authentication Only such of the Series 2002 Bonds as shall bear 
thereon a certificate of authentication and regisn;zdon as described in subsection (b), executed by the 
Paying Agent, shall be valid or obligatory for any purpose or entitled to the benefits of this 
Resolution, and such certificate of the Paying Agent shall be concl=ive evidence that. the 
Series 2002 Bonds so authenticated have been duly authenticated and delivered hereunder and are 
entitled to the benefits of this Resolution. 

(4 - Identify& Number. The Paying Agent shall assign 
authenticated and registered by it a distinctive letter, or number, or letter 
maintain a record thereof at its principal corporate trust office, which record 
District and the County for inspection. 

each Series 2002 Bond 
and number, and shall 
shall be available to the 

Section 5. Terms of Bonds: (a) Date of Bonds. The Series 2002 Bonds shall 
be dated March 1,2002, or such other date as shall be specified in the Certificate of Award. 

(b) Denominations. The Series 2002 Bonds shall be issued in denominations of 
$5,000 principal amount or any integral multiple thereof. 

(c) Maturity. The Series 2002 Bonds shall mature on the date, in each of the 
years, in the principal amounts and in the aggregate principal amount as shall be specified in the 
Certificate of Award. No Series 2002 Bond shall mature prior to September 1, 2003, and no 
Series 2002 Bond shall mature later than the date which is 25 years from the date of the Bonds, to be 
determined as provided in subsection (a) of this Section. No Series 2002 Bond shall have principal 
maturing on more than one principal maturity date. 

(d) ., Interest. As used in this Resohnion and in the Bonds, the terms “interest 
payment date,= and 5nterest date” shall be interchangeable, and shall rnean March 1 and 
September 1 of each year, or such other dates as shall be specified in the Certificate of Award. 

The Series 2002 Bonds shall bear interest at an interest rate not to exceed 12.00% per 
annum, first payable on March 1,2003, and thereafter on March 1 and September 1 in each year (or 
on such other initial and semiannual interest payment dates as shall be specified in the Certificate of 
Award), computed on the basis of a 36Odayyear of twelve 3Odaymonths. Each Series 2002 Bond 
authenticated and registered on any date prior to the close of business on the first Record Date (as 
defined in Section 6(b)) shall b ear interest from the date of said Series 2002 Bond. Each Series 2002 
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Bond authenticated during the period between a Record Date and the close of business on its 
corresponding Interest Payment Date shall bear interest from such Interest Payment Date.. Any 
other Series 2002 Bond shall bear interest from the Interest Payment Date immediately preceding 
the date of its authentication. If, at the time of authentication of any Series 2002 Bond, interest is in 
default on any outstanding Series 2002 Bonds, such Series 2002 Bond shall bear interest from the 
interest payment date to which interest has previously been paid or made available for payment on 
the outstanding Series 2002 Bonds. 

. 
Section 6. Payment: ,(a) Principal. The principal of the Series 2002 Bonds shall 

be payable in lawful money of the United States of America. to the person whose name appears on 
the bond registration books of the Paying Agent (as described in Section 8(c) hereof) as the 
registered owner thereof (the “Owner”), upon the surrender thereof at the principal corporate trust 
office of the Paying Agent. 

(b) Interest: Record Date. The .interest on the Series 2002 Bonds shall be 
payable in lawful money of the United States of America to the Owner thereof as of the close of 
business on the 15’ day of the month preceding an interest payment date (the “Record Date”), 
whether or not such day is a business day, such interest to be.paid by check or draft mailed on such 
interest payment date (if a business day, or on the next business day if the interest payment date 
does not fall on a business day) to such Owner at such Owner’s address as it appears on the bond 
registration books described in Section 8(c) or at such address as the Owner may have filed with the 
Paying Agent for that purpose; except that the payment shall be made in immediately available funds 
(e.g., by wit-e transfer) to any Owner of at least $l,OOO,OOO of outstanding Series 2002 Bonds who 
shall have requested ;S writing such method of payment of interest prior to the close of business on 
the Record Date immediately preceding any interest payment date. So long as Cede & Co. or its 
registered assigns shall be the Owner of the Series 2002 Bonds, payment shall be made in 
immediately available funds as provided in Section 9(d) hereof. 

(4 Interest and Sinking Fund: (a) Principal tid interest due on the Series 2002 
Bonds shall be paid from the interest and sinking fund of the District as provided in Section 15146 
of the Education Code of the State of California. 

Section 7. Bedemotion Provisions: (a) optional kedemution. The Series 2002 
Bonds shall be subject to redemption at the option of the District on the dates and terms provided 
I herein, or on such other dates and terms as shall be specified in the Ckrtificate of Award. The 
Certificate of Award may provide that the Series 2002 Bonds shall not be subject to optional 
redemption. 

Unless otherwise specified,in the Certificate of Award, the Series 2002 Bonds shall 
be subject to optional redemption as follows: Series 2002 Bonds maturing on or before 
September 1,2009, shall not be subject to redemption prior to their respective stated maturity dates. 

: The Series 2002 Bonds maturing in each year beginning September 1, 2010, shall be subject to 
redemption prior to their respective stated maturity dates, at the option of the District, from any 
source of available funds, as a whole or in part on any date on or after September 1,2009. If less 
than all of the Series 2002 Bonds are called for redemption, such bonds shall be redeemed in inverse 
order of maturities or as otherwise directed by the District, and if less than all of the Series 2002 
Bonds of any given maturiv are called for redemption, the portions of such bonds of a given 
maturity to be redeemed shall be determined by lot: 
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Unless otherwise specified in the Certificate of Award, the Series 2002 Bonds 
redeemed at the option of the District shall be redeemed at the following prices (expressed as a 
percentage of the principal amount of the Series 2002 Bonds called for redemption), together with 
interest accrued thereon to the date of redemption: 

Redemotion Date 

September 1,2009 through August 31,201O 
September 1,201p and thereafter 

OptiOMl 
Bedemntion Price 

101% 
100% 

(b) MIandatorvSinkin~ Fund Redemption. The Series 2002 Bonds, if any, which 
are designated (at the option of the purchaser thereof) in the Certificate of Award as Series 2002 
Term Bonds shall also be subject to redemption prior to their stated maturity dates, without a 
redemption premium, in part by lot, from mandatory sinking fund payments in the amounts and in 
accordance with the terms to be specified in the Certificate of Award The principal amount of each 
mandatory sinking fund payment of any maturity shall be reduced proportionately by the amount of 
any Series 2002 Bonds of that .maturky optionally redeemed prior to the mandatory sinking fund 
payment date. The Certificate of Award may provide that the Series 2002 Bonds shah not be subject 
to mandatory&king fund rederuption. . 

The Controller of the county is hereby authorized to create such sinking funds or 
accounts for the Series 2002 Bonds as shall be necessaryto accomplish the purposes of this section. 

(4 Notice of Bedemotion. Notice of optional, unscheduled or contingent 
redemption of any Series 2002 Bonds shah be given bythe Paying Agent upon the written request of 
the District. Notice of any such redemption of Series. 2002 Bonds shall be mailed postage .prepaid, 
not less than thirty (30) nor more than sixty (60) days prior to the redemption date (3 by first class 
mail to the respective Owners thereof at the addresses appearing on the bond registmtion books 
described in Section 8(c), (iii by secured mail to all organizations registered with the Securities and 
Exchange Commission as securities depositories, (ii) to at least two information services of national 
recognition which disseminate redemption information with respect to municipal securities, and (iv) 
as may be further required in accordance with the Continuing Disclosure Certificate of the District 
described in Section IS. 

Each notice of redemption shall contain all of the following information: 

0 the date of such notice; 

(ii] the name of the Bonds and the date of issue of the Bonds; 

(iii) 

(iv) 

(v) 

the redemption date; 

the redemption price; 

the dates of maturity of the Bonds to be redeemed; 
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(vi) (iilessthanalloftheBonds f o any maturity are to be redeemed) distinctive 
numbers of the Bonds of each maturity to be redeemed; 

(viii (in the case of Bonds redeemed in part OI$J the respective portions of the 
principal amount of the Bonds of each maturity to be redeemed; 

(+I the CUSII? number, if any, of each maturity of Bonds to be redeemed; 

(;r> a statement that such Bonds must be surrendered’ by the Owners at the 
principal corporate trust office of the Paying Agent, or at such other place or 
places designated by the Paying Agent; and 

*. 

(4 notice that further interest on such Bonds willnot accrue after the designated 
redemption date. 

(d) Effect of Notice. A certificate of the Paying Agent or the District that notice 
of call and redemption has been given to Owners and to the appropriate securities depositories and 
information services as herein provided shall be conclusive as against all p&es. The actual receipt 
by the Owner. of any Series 2002 Bond or by any securities depository or information service of 
notice of redemption shall not be a condition precedent to redemption, and failure to receive such 
notice, or any defect in the notice given, shall not affect the val.idiJy of the proceedings for the 
redemption of such Bonds or the cessation of interest on the date fixed for redemption. 

When notice of redemption has been given substantially as ,provided for herein, and 
when the redemption price of the Bonds called for redemption is set aside for the purpose as 
described in subsection (e) of this Section, the Bonds designated for redemption shall become due 
&d payable on the specified redemption date and interest shall cease to accrue thereon as of the 
redemption date, and upon presentation and surrender of such Bonds at the place specified in the 
notice of redemption, such Bonds shall be redeemed and paid at the -redemption price thereof out of 
the money provided therefor. The Owners of .such Bonds so called for redemption after such 
redemption date shall look for the payment of such Bonds and the redemption premium thereon, if 
any,. only to the interest and sinking fund or the escrow fund established for such purpose. All 
Bonds redeemed shall be cancelled forthwith bythe Paying Agent and shall not be reissued. 

(4 c 
Bedemotion Fund. Prior to or on the redemption date of any Bonds there 

shall be available in the interest and sinking fund of the District, or held in trust for such purpose as 
provided bylaw, monies for the purpose and sufficient to redeem, at the premiums payable as in this 
resolution provided, the Bonds designated in said notice of redemption. Such monies so set aside in 
any such escrow fund shall be applied on or after the redemption date solely for payment of 
principal of and premium, if any, on the Bonds to be redeemed upon presentation and surrender of 
such Bonds, provided that all monies in the interest and sinking fund of the District shall be used 
for the purposes established and perrnitted by law. Any interest due on or prior to the redemption 
date shall be paid from the interest and sinking fund of the District, unless otherwise provided for to 
be paid from such escrow. If, after all of the Bonds have been redeemed and cancelled or paid and 
cancelled, there are monies re maining in the interest and sinking fund of the District or otherwise 
held in trust for the payment of redemption price of the Bonds, said monies shall be held in or 
returned or transferred to the interest and sinking fund of the District for payment of any 
outstanding bonds of the District payable from said fund; provided, however, that if said monies are 
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part of the proceeds of bonds of the District, said monies shall be transferred to the fund created for 
the payment of principal of and interest on such bonds. If no such bonds of the District are at such 
time outstanding, said monies shall be transferred to the general fund of the District as prov&d and 
permitted by law. 

(f) Defeasance of Bonds. If at anytime the District shall pay or cause to be paid 
or there shall otherwise be paid to the Owners of any or all outstanding Bonds all of the principal, 
interest and premium, if any, represented by such Bonds at the times and in the manner provided 
herein and in the Bonds, or as provided in the following paragraph, or & otherwise provided bylaw 
consistent herewith, then such Owners, shall cease to be entitled to the obligation to levy taxes for 
payment of such Bonds, as provided in Section 11 hereof, and such obligation and all agreements 
and covenants of the District and of the County M such Owners hereunder and under the Bonds 
shall thereupon be satisfied and discharged and shall terminate, except only that the District shall 
remain liable for payment of all principal, interest and premium, if any, represented by such Bonds, 
but only out of monies on deposit in the interest and sinking fund or.othenvise held in trust for such 
payment; and provided further, however, that the provisions of subsection (gj hereof shall apply in 
~sllevents. 

For purposes of this section, the District may” pay and discharge any or all of .the 
Bonds by depositing in trust with the Paying Agent or an escrow agent at or before maturity, money 
or non-callable direct obligations of the United States of America or other non-callable obligations 
the. payment of the principal of and interest on which is guaranteed by a pledge of the full faith and 
credit of the United States of America, in an amount which will, together with the interest to accrue 
thereon and available monies then on depositin the interest and sir&g fund of the District, be fully 
sufficient to pay and discharge the indebtedness on such Bonds (ii&ding all principal, interest and 
redemption premiums) at or before theirrespective maturity dates. 

(g) Unclaimed Monies. Any money held in any fund created pursuant to this 
Resolution, or by the Paying Agent in trust, for the payment of the principal of, redemption 
premium, if any, or interest on the Bonds and remaining unclaimed for two years after the principal 
of all of the Bonds has become due and payable (whether by maturity or upon prior redemption) 
shall be transferred to the interest and sinking fund of the District for payment of any outstanding 
bonds of the District payable from said fund; or, if no such bonds of the District are at such time 
outstanding, said monies shall be transferred to the general fund of the District as provided and 
permitted bylaw. 

Section 8. Paving bent: (a) Appointment. The Treasurer-Tax Collector of the 
County of San Mateo, in Redwood City, California, is hereby appointed the initial Paying Agent for 
the Series 2002 Bonds (the “Paying Agent”). 

(b) Princioal Coroorate Trust Office. Unless otherwise specifically noted, any 
reference herein to the Paying Agent shall initially mean the Treasurer-Tax Collector of the County 
of San Mateo, and .any reference herein to the “principal corporate trust office” of the Paying Agent 
for purposes of transfer, registmtion, exchange, payment, and surrender of the Series 2002 Bonds 
shall initially mean the office of the Treasurer-Tax Collector of the County of San Mateo in 
Redwood C&y, California; provided, however, that in any case “Paying Agent” shall refer any 
successor paying agent/registrar or transfer. agent for the Series 2002 Bonds, and “principal 
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corporate trust office” shall include the principal corporate trust office or other office of such 
successor Paying Agent designated thereby for a particular purpose. 

(4 Be&ration Books. The Paying Agent will keep or cause to be kept at its 
principal corporate trust office sufficient books for the registration and transfer of the Series 2002 
Bonds, which shall at all times be open to inspection by the District, and, upon presentation for 
such purpose, the Paying Agent shall, under such reasonable regulations as it may prescribe, register 
or transfer or cause to be registered or transferred on said books,.Series 2002 Bonds as provided in 
Section 9 hereof. 

(d) Payment of Fees and Expenses. The fees and expenses,of the Paying Agent 
not paid from the proceeds of sale of the Bonds shall be paid in each year from the interest and 
sinking fund of the District, insofar as permitted by law, including specifically by Section 15232 of 
the Education Code of the State of California. 

(e) Be&cement or l&&nation of Pa&z Agent. The Treasurer-Tax Collector 
shall serve as Paying Agent until a successor Paying Agent shall be appointed and assume its duties 
hereunder. If, at any time, the county shall determine to replace any successor Paying Agent then 
acting hereunder, or if the Paying Agent shall submit its resignation, then the Treasurer-Tax 
Collector shall, in his or her sole discretion, immediately appoint a successor paying agent to act as 
Paying Agent hereunder, provided that, if an immediate successor. cannot be found, then the 
replacement or resignation of the Paying Agent shall not take effect for a period of 30 days, unless 
the Treasurer-Tax Collector shall agree to act as paying agent hereunder until such successor paying 
agent is able to assume the duties of Paying Agent hereunder. 

Section9. Transfer Under Book-Entrv Svstem Discontinuation of Book-Entr$ 
(a) The Series 2002 Bonds shall be initially issued and registered as provided in Section 4. System 

Registered ownership of such Series 2002 Bonds, or any portion thereof, may not thereafter be 
transferred except: 

0 To any successor of Cede & Co, as nominee of The Depository Trust 
Company, or its nominee, or to any substitute depository designated pursuant to clause (iii 
of this section (a “substitute depository”); provided, that any successor of Cede & Co., as 
nominee of The Depository Trust Company or substitute depository, shall be qualified 
under any applicable laws to provide the services proposed to be provided by it; 

69 To any substitute depository not objected to ,by the District or the county, 
upon (1) the resignation of The Depository Trust ampany or its successor (or any 
substitute depository or its successor) from its functions as depository, or (2) a 
determination by the County (upon consultation with the District) to substitute another 
depository for The Depository Trust Company (or its successor) because The Depository 
Trust Company or its successor (or any substitute depository or its successor) is no longer 
able to carry out its functions as depository; provided, that any such substitute depository 
shall be qualified under any applicable laws to provide the services proposed to be provided 
by it; or 

(iii) To any person as provided below, upon (1) the resignation of The 
Depository Trust Company or its successor (or substitute depository or its successor) from 
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its functions as depository, or (2) a determination by the County (upon consultation with the 
District) to remove The Depository Trust Company or its successor (or any substitute 
depository or its successor) from its functions as depository. 

(b) In the case of any transfer pursuant to clause (i) or clause (ii] of subsection 
(a) of this section, upon receipt of the outstanding Series 2002 Bonds by the Paying Agent, together 
with a written request of the District or County to the Paying Agent, a new Series 2002 Bond for 
each maturity shall be executed and delivered in the aggregate principal amount of the Series 2002 
Bonds then outstanding, registered in the name of such successor or such substitute depository, or 
their nominees, as the case may be, all as specified in such written request of the District or county. 
In the case of any transfer pursuant to clause (iii) of subsection (a) of this section, upon:. receipt of 
the outstanding Series 2002 Bonds by the Paying Agent together with a written request of the 
District or county to the Paying Agent, new Series 2002 Bonds shall be executed and delivered in 
such denominations, numbered in the manner determined by the Paying Agent, and registered in the 
names of such persons5 as are requested -in such written request of the District or County subject to 
the limitations of Section 5 and the receipt of such a written request of the District or County, and 
thereafter, the Series ‘2002 Bonds shall be transferred pursuant to the provisions s,et forth in 
Section 10 of this resoludon; provided, that the Paying Agent shall not be required to deliver such 
new Series 2002 Bonds G&in a period of fewer than sixty (60) days after the receipt of any such 
written request of the District or @.mty. 

(4 - The County, the District and the Paying Agent shall be entitled to treat the 
person in whose name any Series 2002 Bond is registered as the owner thereof, notwithstanding any 
notice to the contrary received by the County, the District or the Paying Agent; and the County, the 
District and the Paying Agent shall have no responsibility for transmitting payments to, 
communicating with, notifying, or otherwise dealing with any beneficial owners of the Series 2002 
Bonds, and neither the County, the District or the Paying Agent shall have any responsibility or 
obligation, legal or otherwise, to the beneficial owners or to any other party, including The 
Depository Trust Company or its successor (or substitute depository or its successor), except for the 
Owner of any Series 2002 Bonds. 

(d) So long as the outstanding Series 2002 Bonds am registered in the name of 
Cede & Co. or its registered assigns, the District, the Gum-y and the Paying Agent shall cooperate 
with Cede & Co., as sole Owner, or its registered assigns in effecting payment of the principal of and 
interest on the Series 2002 Bonds by arranging for payment in such manner that funds for such 
payments are properly identified and are made immediately available (e.g., by wire transfer) on the 
date they are due. 

Section 10. Trausfer and Exchanee: (a) Transfer. Following-the termination or 
removal of the depository pursuant to Section 9 hereof, any Series 2002 Bond may, in accordance 
with its terms, be transferred, upon the books required to be kept pursuant to the provisions of 
Section 8(c) hereof, by the Owner thereof, in person or by the duly authorized attorney of such 
Owner, upon surrender of such Series 2002 Bond to the Paying Agent for cancellation, accompanied 
by delivery of a duly executed written instrument of transfer in a form approved by the Paying 
Ag ent. 

Whenever any Series 2002 Bond or Bonds shall be surrendered for transfer, the 
designated County officials shall execute and the Paying Agent shall authenticate and deliver, as 
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provided in Section 4, a new Series 2002 Bond or Bonds of the same maturity, interest payment 
mode and interest rate, for a like aggregate principal amount. The Paying Agent may require the 
payment by any Owner of Series 2002 Bonds requesting any such transfer of any tax or other 
governmental charge required to be paid with respect to such transfer. 

No transfer of any Series 2002 Bond shall be required to be made by the Paying 
Agent during the period from (1) th e c ose 1 of business on the applicable Record Date to. and 
including the succeeding interest date, or (2) the close of business on the date on which notice is 
given that such Series 2002 Bond has been selected for redemption in whole or in part, to and 
including the designated redemption date. 

(b) ExchanEe. The Series 2002 Bonds may be -exchanged for Series 2002 Bonds 
of other authorized denominations of the same maunity, interest payment mode and interest rate; by 
the Owner thereof, in person or by.the duly authorized attorney. of such Owner, upon surrender of 
such Se.ries 2002 Bond to the Paying Agent for cancellation, accompanied by delivery of a duly 
executed request for ,exchange in a form approved by the Paying Agent. 

Whenever any Series 2002 Bond or Bonds shall be surrendered for exchange, the 
designated county officials shall execute and the Paying Agent shall authenticate and deliver, as 
provided in Section 4, a new Series 2002 Bond or Bonds of the same maturity, interest payment 
mode and interest rate, for a like aggregate principal amount. The Paying Agent may require the 
payment by the Owner requesting such exchange of any tax or other govemmental charge required 
to be paid with respect to such exchange. 

No exchange of any Series 2002 Bonds shall be required to be made by the Paying 
Agent during the period from (1) the close of business on the applicable Record Date to and 
including the succeeding interest date, or (2) the close of business on the date on which notice is 
given that such Series 2002 Bond has been selected for redemption in whole or in part, to and 
including the designated redemption date. 

Section 11. ObliFtion to Levy Taxes to PavBonds: The money for the payment of 
principal, redemption premium, if any, and interest with respect to the Series 2002 Bonds shall be 
raised by taxation upon all taxable property in the District and provision shall be made for the levy 
and collection of such taxes in the manner provided bylaw and for such payment out of the interest 
and sinking fund of the District, and the Board of Supervisors of the county hereby covenants to 
levy ad valorem taxes for the payment of the Series 2002 Bonds on all property in the District 
subject to taxation by the county without limitation as to rate or amount (except certain personal 
property which is taxable at limited rates). 

Section 12. Sale of Bonds:. (a) Official Notice of Sale: Date of Sale. The Official 
Notice of Sale inviting bids for the Series 2002 Bonds, in substantially the form on file with the 
Clerk of this Board of Supervisors, is hereby approved, and the Treasurer-Tax Collector is hereby 
authorized and directed to cause the Official Notice of Sale to be completed, upon consultation with 
the District and Kelling, Northcross & Nobriga, Oakland, California, financial advisor to the District 
with respect to the Series 2002 Bonds (herein called the “Financial Advisor”), by inserting therein 
the maturity schedules for the Series 2002 Bonds, and making such other corrections, revisions or 
additions as shall be deemed necessary The Treasurer-Tax Collector is hereby authorized and , 
directed to sign said Official Notice of Sale in its final form The Financial Advisor is hereby 
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authorized and directed to cause to be mailed to prospective bidders for the Bonds copies of said 
Official Notice of Sale in the form finally approved by the District and the County. 

Bids for the Series 2002 Bonds shall be received on behalf of this Board of 
Supervisors on March 12,2OO2 (or on such other date as shall be determined by the Treasurer-Tax 
Collector, so long as such date is not later than May l&2002), at the hour and place designated in 
said 0fficial Notice of Sale. 

(b) Advertisement for Bids.. The Notice of Intention to Sell Bonds, in 
substantially the form on file with the Uerk of this Board of Supervisors, is hereby approved, and 
the Clerk of this Board of Supervisors is hereby authorized and directed to cause the Notice of 
Intention to Sell Bonds, subject to such corrections, revisions or additions thereto as shall be 
deemed necessary upon consultation with the District, to be published once at least fifteen (15) days 
before the date of sale in a financial publication generally circulated throughout the State of 
California or which the Financial Advisor advises is expected to be disseminated among prospective 
bidders for the Bonds, and to be published beginning on a date no later than the date fourteen (14) 
days prior to the date of sale, 0nce.a week ‘on the same day of each week, for at least two weeks in a 
newspaper of general circulation published in the county, and each such publication is hereby 
expressly ratified and approved. 

(c) Award of Bonds: Certificate of Award. The Treasurer-Tax Collector or his 
designee, as delegate of this Board of Supervisors, is hereby authorized to entertain bids for the 
Series 2002 Bonds, and to accept the lowest true interest cost bid, provided that (i) such true interest 
cost shall be no greater than 6.00%, calculated as specified in the 0fficial Notice of Sale, (iii the- 
rrzimum interest rate on the Series 2002 Bonds shall not be in excess of 12.00% per annum; (;;3 
the price to be paid for the Series 2002 Bonds shall not be less than the par value thereof, plus 
accrued interest, if any, to the date of delivery, and (iv) the bidder has agreed to pay specified costs 
of issuance of the Series 2002 Bonds on behalf of the Disuict,;in such type and amount as shall be 
determined and set forth in the Official Notice of Sale and bid form 

If such true interest cost and price are acceptable to the Treasurer-Tax Collector, the 
Treasurer-Tax Collector or his designee is hereby authorized to award the sale of the Bonds by 
executing a Certificate of Award, in substantially the form attached hereto as Exhibit B, naming the 
successful bidder and determining all remaining terms of the Series .2OO2 Bonds, and such execution 
shall constitute conclusive evidence of the approval of the Treasurer-Tax Collector and of this 
Board of Supervisors .of the terms of the Series 2002 Bonds and the sale thereof, including any 
change therein from the terms specified in the Official Notice of Sale; provided that the terms of the 
Series 2002 Bonds and the sale thereof shall conform in all respects with the limitations contained in 
this Resolution. The Certificate of Award, together with this Resolution, shall constitute the order 
of the Board of Supervisors for purposes of Section 15230 of the Education Code of the State of 
Cid.ifOllli& 

The Certificate of Award shall recite the aggregate principal amount of the 
Series 2002 Bonds, the date thereof, the maturity dates, principal amounts and annual rates of 
interest of each maturity thereof, the initial and semiannual interest payment dates thereof, and the 
terms of optional and mandatory sinking fund redemption thereof. 
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If no bid for the Series 2002 Bonds is acceptable, the Treasurer-Tax Collector is 
requested to reject all bids and to x-e-bid the Series 2002 Bonds or, if necessary, sell the Series 2002 

Bonds by negotiated sale as permitted by law, upon terms and conditions otherwise in conformity 
with the limitations contained in this Resolution. 

Section 13. Deposit and Investment. of Proceeds: (a) The proceeds of sale of 
the Series 2002 Bonds, exclusive of any premium and accrued interest received, shall be deposited in 
the county treasury to the credit of the building fund of the District. Any premium and accrued 
interest shall be deposited upon receipt in .the interest and sinking fund of the District x&in the 
countytreasuIy. 

(b) All funds held by the Treasurer-Tax Collector hereunder shall be invested at 
the Treasurer-Tax Collector’s discretion pursuant to law and the investment policy of the county. 

(4 Investment ear&gs on the money in the building fund shall be deposited in 
the building fund. Investment earnings: on the money in the interest and sinking fund shall be 
deposited in the.interest and sinking fund. 

Section 14. Tax Covenant: The County acknowledges and relies upon the fact 
that the District has represented and covenanted that it shall not take any action, or fail to take any 
action, if such action or failure to take such action would adversely affect the exclusion from gross 
income of the interest payable on the Series 2002 Bonds under Section 103 of the Internal Revenue 
Code of 1986, as amended (the “Code”),. and that it will comply with the requirements of the Tax 
Certificate of the District with respect to the Series 2002 Bonds, to be entered into bythe District as 
of the date of issuance of the Series 2002 Bonds, and further that such representation and covenant 
shall survive payment in full or defeasance of the Series 2002 Bonds. 

Se&on 15. cOntin+ Disclosure Certificate: The County acknowledges and 
relies upon the fact that the District has represented and covenanted that it shall execute a 
Continuing Disclosure Certificate containing such covenants of the District as shall be necessary to 
complywith the requirements of Securities and Exchange Commission Rule 15~2-12, and &at it will 
complywith and carry out all of the provisions of such Continuing Disclosure Certificate. 

Section 16. Limited Resuonsibilitv for Official Statement: Neither the Board of 
Supervisors nor any officer of the- county has prepared or reviewed the official statement of the 
District describing the Series 2002 Bonds (the “Official Statement”), and this Board of Supervisors 
and the various officers of the ~Countytake no responsibility for the contents or distribution thereof; 
provided, however, that solely with respect to a section contained or to be contained therein 
describing the Gxn~s investment policy, current portfolio holdings, and valuation procedures, as 
they may relate to funds of the District held by the Treasurer-Tax Collector, the Treasurer-Tax 
GAector is hereby authorized and directed to prepare and review such information for inclusion in 
the District’s Official Statement and in a preliminary Official Statement, and to certify to the District 
prior to or upon the issuance ‘of the Series 2002 Bonds that the information contained in such 
section does not contain any untrue statement of a material fact or omit to state any material fact 
necessary in order to make the statements made therein, in the light of the circumstances under 
which they are made, not misleading. 
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Section 17. Approval of Actions: The President of this Board of Supemisors, the 
Clerk of this Board of Super&c%, the County Controller, the Gunty Counsel, and the Treasurer- 
Tax Collector ‘and the deputies and designees of any of them, are hereby authorized and directed to 
execute and deliver any and all certificates and representations, as may be acceptable to County 
Counsel, including signature certificates, no-litigation certificates, and other certificates proposed to 
be distributed in connection with the sale of the Series 2002 Bonds, necessary and. desirable to 
accomplish the transactions authorized herein. 

Section 18. 
passage. 

Effective Date: This resolution shall take effect immediately upon its 

. 
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PASSED AND ADOPTED this 26th day of February, 2002, by the Board of 
Supervisors of San Mate0 Counry, following vote: 

AYES: 

NOES: 

ABSENT: 

ABSTENTIONS: 

President 
Board of Supervisors 

SanMateo County 

Al7EST: 

Clerk of the Board of Supervisors 
San Mate0 County 
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I, John Maltbie, Clerk of the Board of, Supervisors (the “Board”) of the County of 
San Mateo, do hereby certify that the attached is a full, true and correct copy of a resolution and 
order duly adopted at a regular meeting of the Board duly and regularly and legally held at the regular 
meeting place thereof on February26, 2002, and duly entered in the minutes of said meeting, of 
which meeting all the members of the Board had due notice and at which a quorum thereof was 
present. 

An agenda of said meeting was posted at least 72 hours before said meeting at 400 
county Center, Redwood City, California, a location freely accessible to members of the public, and 
a brief description of said resolution appeared on said agenda. A copy of said agenda is attached 
hereto. : 

I further certify that I have carefully compared the attached copy with the original 
minutes of said meeting on file and of record in my office. Said resolution has not been amended, 
modified or rescinded since the date of its adoption and the same is now in full force and effect. 

Tr?rINESS myhandthis day of . 

Clerk of the Board of Supervisors 
County of San Mate0 
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EXHIBIT A 

[Form of Series 2002 Bond] 

Number 
R-- 

UNITED STATES OF AMERICA AmoLult 
STATE OF CALIFORNIA $ 

COUNTY OF SANhWTEO 

JEFFERSON SCXOOL DIS’IRICT 
GENERAL OBLIGATION BONDS, ELECTION OF 2001, SERIES 2002 

Dated as of 
March 1,2002 

Interest Rate 
% 

Maturity Date CUSIl’ NO. 
September 1, - 

RegisteredOwner: CEDE & CO. 

l+incipa sum: DOLLARS 

On behalf of the Jefferson School Diitrict, county of San Mateo, State of California (herein called the 
IrDktricta), the Counry of San Mate0 (the “County”) hereby acknowiedges itself obligated to and promises to pay to the 
registered owner identified above or registered assigns, but only from taxes collected by the county for such purpose 
pursuant to Section 15250 of the Education Code of the State of &lifornia on the maturity date set forth above or upon 
redemption prior thereto, the principal sum specified above in lawful money of tb.e .United States of America, and to pay 
imerest thereon in like lawful money at the interest rate per annum stated above, computed on the basis of a 36Cday 
year of twelve 30 day months, payable on h4kch 1,2003, and thereafter on March 1 and September -1 in each year, until 
payment of said principal sum. If this bond is authenticated and registered on any date prior to the close of business on 
February 15, 2003, it &&bear interest from the date hereof. If authenticated during the period between a RecordDate 
(a defined below) and th e cl ose of business on its corresponding interest payment date, it shall bear interest from such 
interest payment date. O&e&se, this bond shall bear interest from the interest payment date ikediately preceding the 
date of its authentication. 

The principal hereof is payable to the registered owner hereof upon the surrender hereof at the 
pr&zipal’corporate trust office (as defined in the Resolution hereinafter described) of Treasurer of the county of San 
Mateo (herein called the “Paying Agent”), the paying agent/registrar and transfer agent of the District. The interest 
hereon is payable to the person whose name appears on the bond registration books of the Paying Agent as the 
registered owner hereof as of the Jose of business on the 15* day of the month preceding an interest payment date (the 
“Record Date”), whether or not such day is a business day, such interest to be paid by check mailed to such registered 
owner at the owner’s address as it appears on such registration books, or at such other address filed witb the Paying 
Agent for tbat purpose. Upon written request., given no later than ‘the Record Date immediately preceding an interest 
payment date, of the owner of Bonds (hereinafter defined) aggregating at least $l,OOO,OOO in principal amount, interest 
will be paid bywire transfer to an account maintained in the United States a.s specified by the owner iu such request. So 
long as Cede & Co. or its registered assigns shall be the registered owner of this bond, payment shall be made by wire 
transfer as provided inthe Resolution hereinafter described. 

This bond is one of a duly authorized issue of bonds of like tenor (except for such variations, if any, 
as may be required to designate varying series, numbers,’ denominations, interest rates, maturities and redemption 
provisions), amounting in the aggregate to % and designated as “Jefferson School District General 
Obligation Bonds, Election of 2001, Series 2002” (the “Bonds”~. The Bonds were authorized by a vote of at least two- 
thirds of the voters voting at an election duly and legally called, held and conducted in the Diitrict on November 6, 
2001. The Bonds are issued and sold by the Board of Supervisors of the county, pursuant to and in strict conformi~ 
witb the provisions of the Constitution and laws of the State of California, and of a resolution (herein called the 
%solution”) adopted by said Board of Supervisors on February26,2002, and subject to the more particular terms 
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specified in the Cert&ate of Award of the Bonds executed by the Treasurer-Tax Collector of the Grunty on March 12, 
2002. 

The Bonds are issuable as fully registered bonds without coupons in the denomination of $5,000 
principal amount or any integral multiple thereof, provided that no Bond shall have principal maturing on more than 
one principal maturity date. Subject to the limitations and conditions and upon payment of the charges, if any, as 
provided in the Resolution, Bonds may be exchanged for a like aggregate.principal amount of Bonds of the same series, 
mawity, interest payment mode and interest rate of other authorized denominations. 

This bond is transferable by the registered owner hereof, in person or by attorney duly authorized in 
writing, at said principal corporate trust office of the Paying Agent, but only in the manner, subject to the limitations and 
upon payment of the charges provided in the Resolution, and upon surrender and cancellation of this bond Upon such 
transfer, a new Bond or Bonds of authorized denomination or denominations of the same series, interest payment 
mode, interest rate, and same aggregate principal amount and maturity will be issued to the transferee in exchange 
heref or. 

The Count, the District and the Paying Agent may treat the registered owner hereof as the absolute 
owner hereof for all purposes, and the Ciwnty, the District and the Paying Agent shall not be affected by any notice to 

.. thecolltnqv. 

The Bonds am subject to optional and mandatory sinking fund redemption on the terms and subject 
to the conditions specified in the Resolution, and as shown in the attached Redemption Schedule. If this bond is called 
for redemption and payment is duly provided therefor, interest shall cease to accrue hereon from and after the date fixed 
for redemption. 

In reliance upon the representations, certifications and declamtions of the District, the Board of 
Supervisors hereby certifies and de&res that the total amount of indebtedness of the District, including the amount of 
this bond, is within the limit provided by law; that all acts, conditions and things required by law to be done or 
performed Precedent to and in.the issuance of this bond have been done and performed in strict conformity with the 
laws authorizing the issuance of this bond; and that this bond is in substantially the form prescribed by order of the 
Board of Supervisors duly made and entered on its minutes. ‘Ihe Bonds represent an obligation payable out of the 
interest and sinking fund of the District, and the money for the payment of principal of and interest on this bond shall 
be raised by taxation upon the taxable property of the District. 

This bond shall not be entitled to any benefit under the Resolution, or become valid or obligatory for 
any purpose, until the certificate of authentication and registration hereon endorsed shall have been signed by the Paying 
Ag em. 

IN WTINESS WHEREOF the Board of Supervisors of the County of San Mate0 has caused tbi.s 
bond to be signed by its President and by the Treasurer-Tax Collector of the county, and such signatures to be 
countersigned by the Clerk of said Board; as of the date set forth above. 

President of the Board of 
Supervisors of the county of San Mate0 

Treasurer-Tax Collector of 
the County of San Mate0 

Countersigned: 

Clerk of the Board of Supervisors 
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PAYING AGENTS CERTIFICATE OF AUTHENTICATION 
AND REGISTRATION 

This is one of the Bonds described in the within-mentioned Resolution and authenticated and 
registered on . 

TREASURER-TAX COLLECTOR OF THE COUNTY OF 
SANMATEO, Redwood City, California, as Paying 
Agent/Registrar and Transfer Agent 

BY 
Authorized Officer 

DTC LEGEND 

Unless this certificate is presented by au authorized representative of The Depository Trust Company, 
a New York corporation (“DTC), to Issuer or its agent for registration of transfer, exchange, or payment, and any 
certificate issued is registered in the name of Cede & Co. or in such other name as is requested by an authorized 
representative of DTC (and any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTCJ, ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE 
BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & a., has an interest 
herein. 

[STATEMENT OF INSURANCE-J 
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ASSIGNMENT 

For due received the undersigned do(es) hereby sell, assign and transfer unto 
the within-mentioned Registered Bond and hereby irrevocably constitute(s) and 

appoint(s) attorney, to transfer the same on the books of the Paying 
Agent/Rem and Transfer Agent with full power of tibstitution in the premises. 

ID.Number NOTE: The signature(s) on this ksignment must correspond 
with the name(s) as written on the face of the within Registered 
Bond in everyparticular, without &ration or enlargement or 
any change whatsoever. 

Dated: 

Signamre Guarantee: 
Notice: Signature must be guaranteed by an 
eligible guarantor institution. 
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EXHIBIT B 

FORM OF CERTIFICATE OF AWARD 

The undersigned, Lee Buffington, Treasurer-Tax Collector of the County of San 
Mateo, State.of California (the “Gounty”);on behalf of th e e J ff erson School District (the “District”), 
which is located in the County, pursuant to powers delegated to me by a resolution adopted .by the which is located in the County, pursuant to powers delegated to me by a resol ution adopted .by the 
Board of Supervisors of the ~County on February26,2002 (the “Resolution”), duly authorizing the Board of Supervisors of the ~County on February26,2002 (the ’ “Resolution”), duly authorizing the 
issuance and sale of not to exceed $15,000,000 aggregate principal amount of Jefferson School issuance and sale of not to exceed $15,000,000 aggregate prin cipal amount of Jefferson School 
District General Obligation Bonds, Election of 2001, Series 2002 (the “Bonds”), .hereby certify with District General Obligation Bonds, Election of 2001, Series 2002 (the “Bonds” ‘), ,hereby certify with 
respect to the award of said Bonds as follows: respect to the award of said Bonds as follows: 

ACCEPTANCE OF BID 

1. On March 12,2002, at 9:30 a.m., the proposals for -purchase of the Bonds, 
summarked in the Bid Results attached hereto, were received and opened in accordance with the 
Official Notice of Sale for the purchase of the Bonds, dated February 26,2002 (the “Official Notice 
of Sale”). [The time of sale was -changed to 9:30 am in accordance with the Resolution and the 
Of&al Notice of Sale, .and notice thereof was given prior to the origina& scheduled time of sale 
through The Bond Buyer Wrrel] 

2. The proposal submitted by 
terms and conditions set forth in the Official Notice of Sale. 

is in compliance with all of the 

3. The bid of is the best responsive bid as determined by the 
method of calculation for such best responsive bid, set fo,-th in the Official Notice of Sale, as 
fdllows: 

Purchase Price: 
~without/inclLldin~ premium) $ 

Total Debt Service: 
(dated date to maturi~$ $ 

True Interest Cost: % 

4. The Bonds are hereby awarded to 
on the true interest cost shown above; . . 

(the “Purchaser”) based 

5. All proposals set forth in the Bid Results attached hereto other than said 
accepted bid of the Purchaser are hereby rejected. 
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Jefferson School District General Obligation Bonds, Election of 2001, Series 2002 

TERMS OF THE BONDS 

1. The Bonds shall be dated March 1,2002. 

The aggregate principal amount of, the Bonds is hereby determined to be 
$ ‘. [dj td’ a us e rn accordance with the Official Notice of Sale], and the [adjusted] True 
Interest Cost is hereby determined to be Oh]. . 

3. The maturity dates, principal amounts, and. interest rates of each maturity of 
the Bonds shall be as set forth in the summary of the bid of the Purchaser attached hereto. 

4. Interest on the Bonds shall be payable commencing on March 1,2003, and 
thereafter on March 1 and September 1 of each year. 

5. (a) The Bonds shall be subject to optional redemption in accordance with 
the terms specified in the Resolution; to wit: 

Bonds maturing on or before September 1,2009, shall not be subject to redemption 
prior to their respective stated maturity dates. Bonds maturing on and after September 1,2010, shall 
be subject to redemption prior to their respective stated maturity dates, at the option of the District, 
from any source of available funds, as a whole or in part on any date on or after September 1,2009, 
at the prices set forth below.. If less than all of the Bonds are called for redemption, such Bonds 
shall be redeemed in inverse order of maturities or as otherwise directed by the District, and if less 
than all of the Bonds of any given maturity are called for redemption, the portions of such Bonds of 
a given maturity to be redeemed shall be determined by lot. - 

Bonds shall be redeemed at the option of the District at the following prices 
(expressed as a percentage of the. principal amount of the Bonds called for redemption), together 
with interest accrued thereon to the date of redemption: 

Redemution Date Bed Y$ZZ??rice e 

September 1,2009 through August 31,201O 
September 1,2O10 and thereafter 

101% 
100% 

(b) The Bonds shall be subject to mandatory sinking fund, redemption prior to 
their stated manui~ date, without a redemption premium, in part by lot, from mandatory s&king 
fund payments in the aniounts and years shown in the Purchaser’s bid form “Sinkiry Fund of Term 
Bond” attached hereto. 

Dated: ,2002. 
COUNTY~FSANMA~O 

Lee Buffington 
Treasurer-Tax Collector 
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SCHEDULE A 

(To Certificate of Award) 

Jefferson School District 
General Obligation Bonds 

Election of 2001, Series 2002 . 

LIST OF BIDS 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

B-3 

True Interest 
Cost 

% 



SCHEDULE B 
(To Certificate of Award) 

i Jeffersoa School District 
General Obligation Bonds 

Election of 2001, Series 2002 

MATURITY SCHEDULE .. 
(Summq of Accepted Bid) 

Maturity Date Principal Interest 
[September 1) hlount Rate 

2003 $ % 

2026 

$ TERhJB6NDMKWG 
SEPTEMBER 1, __ 

SinkingFund 
Payment Date 
[September 1) c 

Sinking Fund 
Payment 

$ 
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