
AGREEMENT FOR TRANSFER OF REAL PROPERTY 

This Agreement for the Transfer of Real Property (“Agreement”) dated January 15,2002 (the 
“Effective Date”), is entered into by and between the COUNTY OF SAN MATEO, hereinafter 
referred to as “County,” and ANTHONY H. EREDIA, Trustee of the Anthony H. Eredia Trust; 
UDT dated 1011 l/84, VICTOR P. MOLINARO and LAEL JANl5,A.N MOLINARO, Trustees of 
the Molinaro Amended Trust, UTA dated 1 l/17/86, MICHAEL MOLINARO, Successor Trustee 
of the Molinaro 1976 Children Trusts, UTA dated 12/23/76, LELAN? W. HANCOCK and 
BEVERLY J. HANCOCK, Husband and Wife, as Joint Tenants, MICHAEL D. MCCRACKEN 
and MARJERY R. MCCRACKEN, Husband and Wife as Joint Tenants and DAVID J. BYERS 
and LINDA R.V. BYERS, Husband and Wife as Joint Tenants, ANTHONY J. IEMMA, a 
married man as his sole and.separate property, and THE ESTATE. OF SAMUEL J. IEMMA, 
Deceased, ANTHONY J. IEMMA, Personal Representative, hereinafter referred to as “Owners.” 

RECITAJ3 

This Agreement is entered into on the basis of the following facts, understandings and 
intentions of Owners and County: 

A. Owners and Countyhaxe&&%o ar~m for the Elusive tights to 
Negotiate (the “ERN”) dated August 2 1,200 1, concerning that certain real property, 
hereinafter referred to as the “Property”. The Property is that certain real property 
located in the unincorporated area of the County of San Mateo commonly known as 
El Granada, and is cornmonl~ referred to as “Mirada Surf ‘, but is more particularly 
described in Exhibit A, which is attached hereto and incorporated herein by this 
reference. The ERN was recorded in the Official Records of San Mateo County on 
September 24,2001 at Doc#2001-150155. 

B. The eastern portion of the Property (hereinafter referred to as the “Eastern Parcel”) 
is comprised of APN 04’7-330-010, is more particularly identified as Parcel One in 
Exhibit A, and is designated “Public RecreationCommunity Park” under the 
County’s General Plan. The western portion of the Property (hereinafter referred to 
as the ‘Western Parcel”) is comprised of APN 047-33 l-010, is more particularly 
identified as Parcel Two in Exhibit A, and is designated “General Open Space” under 
the County’s General Plan. Both portions are zoned RMKZ. The County Planning 
Commission has determined that the County’s acquisition of the Property conforms 
with the County’s -General’ Plan. 

C. One step in the eminent domain process is a resolution of necessity. The County 
Manager has sent a letter dated January 4: 2002: to Ov+-ners’ attorney setting forth the 
County Manager’s intent concerning the consideration of a resolution of public use 
and necessiv regarding the Property. A c.opy of that letter is attached hereto as 
Exhibit B. 



D. Owners have. asserted, or threatened to assert: c.ertain claims against the County 
related to the County’s land use requirements for the Property and road development 
adjacent to the Property (the “Claims”), which Claims County disputes. 

E. Owners and County are now prepared to finalize the terms and conditions of the sale 
and purchase of the Property as set forth in this Agreement. 

AGREEMENT 

NOW, THEREFORE, in reliance on the above recitals and in consideration of the mutual 
agreements, covenants, and other obligations set forth herein, the Parties agree as follows: 

1. RECITALS. Each of the recitals set forth above is true and correct. 

2. AGREEMYENT OF PARTIES. Owners agree to transfer fee title to the Property to County, 
and County agrees to accept the fee title to the Property, pursuant to the terms and conditions of this 
Agreement. and County arid Owners agree to settle the Claims on the terms and conditions set forth 
in this Agreement. 

3. GENERAL TERMS AlVD COR’DITIONS OF SALE. The parties’ general intent is that 
the sale price for entirety of the Property is $6,000,000; that the County immediately pay $3:000,000 
and receive fee title to the Eastern Parcel and the right and option to purchase the Western Parcel for 
an additional $3,000,000 within 12 months; and that the consideration paid-pursuant to the ERN be 
credited $125:000 toward the EasternParcel Purchase Price and $125,000 toward the WesternParcel 
Purchase Price. The specific duties, obligations and understanding of the parties are as specified in 
this Agreement. 

4. PURCHASE PRICE. The purchase price for the entirety of the Property is Six Million 
Dollars ($6,000,000) comprised of Three Million Dollars ($3,000,000) for Eastern Parcel (the 
“Eastern Parcel Purchase Price”) and Three Million Dollars ($3,000,000) for Western Parcel (the 
“Western Parcel Purchase Price”). For each Parcel, the purchase price for that Parcel shall be paid 
in full at the time of the transfer of the fee title to the Parcel to the County or its nominee. 

5. TFtANSFER OF THE EASTEFUV PARCEL. All duties to sell and purchase the Eastern 
Parcel are expressly conditioned upon the occurrence and satisfaction of each of the conditions set 
forth below on or before the Eastern Closing. 

5.1 Title. The parties will seek to resoIve, prior to the Eastern Closing arrd at the 
County’s e.xpense and to the County’s satisfaction, any boundary line or parcel description 
discrepancies in connection with the Eastern Parcel. -4t the Eastern Closing, Owners will convey 
fee simple title to the Eastern Parcel, together with all rights, privileges, easements and 
appurtenances thereto: by grant deed to County, or its nominee, free and clear of all liens, 
encumbrances and other title exceptions, whether or not of record, except for: a lien for real property 
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taxes and assessments not yet due or payable; Exceptions Nos. -)-,-)- and as shown 
on Schedule B, of Guarantee Order No. (hereinafter referrezo as the 
“Preliminary Title Report”, and attached hereto as Em; and such other exceptions as are 
approved by County in its sole discretion that will not affect the value of any part of the Property or 
County’s intended use of the Property (the “Eastern Permitted Title Exceptions”). County, or its 
nominee, at its option may chose to receive at the Eastern Closing (i) title insurance from a title 
company selected by County, insuring good and marketable title in County, or its nominee, under 
an ALTA owner’s form extended coverage policy in the face amount of the Eastern Parcel Purchase 
Price, subject only to the Eastern Permitted Title Exceptions and containing such endorsements as 
County may request, and (ii) a current ALTA survey of the Eastern Parcel in accordance with the 
requirements of County and the title company. The County may accept title to the Eastern Parcel 
without resolving all of its boundary line or parcel description concerns. Owners agree, to cooperate 
with County (both beforeand after the Eastern Closing) as appropriate and necessary (including the 
execution of corrective deeds or quit claim deeds) to satisfy and resolve any outstanding boundary 
line or property description concerns of the County. 

5.2 Phvsical Insnection and Condition. As the. Eastern Parcel is being transferred in an 
“as is” condition, County shall haIre conducted, at County’s sole cost and expense, such inspections 
and tests of the Eastern Parcel as County may determine are necessary to assure itself that the 
physical condition of the Eastern Parcel is acceptable. 

5.3 Owners’ Representations. Owners represent and warrant that as of the Eastern 
Closing each of the disclosures, representations and warranties of Owners contained in this 
Agreement shall be true and correct in all respects, to the same extent as if made as of the date of the 
Eastern Closing. 

5.4 Owners’ Covenants Fulfilled. Owners shall have performed in a timely fashion all 
covenants made by Owners under this Agreement, including without limitation, the settlement and 
release of Claims as described in Article 9, below. 

6. TRAXSFER OF TJXE WJXSTERN PARCEL. All duties to sell and purchase the Eastern 
Parcel are expressly conditioned upon the occurrence and satisfaction of each of the conditions set 
forth below on or before the Western Closing. 

6.1 Title. At the Western Closing, Owners will convey fee simple title to the Western 
Parcel, together with all rights, privileges, easements and appurtenances thereto, by grant deed to 
County, or its nominee, free and clear of all liens, encumbrances and other title exceptions, whether 
or not of record, except for: a lien for real property taxes and assessments not yet due or payable; 
Exceptions Nos. and as shown on Schedule B of the Preliminary Title 
Report; and such otherGkp=kymay reflect the “Land Use Measures” referenced in Article 7, 
below, or are otherwise approved by County in its sole discretion that will not affect the value of any 
part of the Property or County’s intended use of the Property (the “Western Permitted Title 
Exceptions”). County, or its nominee, at its option: may c.hose to receive at the Western Closing (i) 
title insurance from a title company selected by County, insuring good and marketable title in 
County, or its nominee, under an ALTA owner’s form extended coverage policy in the face amount 
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of the Western Parcel Purchase Price, subject only to the Western Permitted Title Exceptions and 
containing such endorsements as County may request, and (ii) a current ALTA survey of the 
Western Parcel in accordance with the requirements of County and the title company. 

6.2 Physical Inspection and Condition. As the Western Parcel is being transferred in an 
“as is” condition, County shall have conducted, at County’s sole cost and expense, such inspections 
and tests of the Western Parcel as County may determine are necessary to assure itself that the 
physical condition of the VVestem Parcel is acceptable. 

6.3 Owners’ Representations. Owners represent and warrant that as of the Western 
Closing each of the disclosures, representations and warranties of Owners contained in this 
.4green&rt shall be true and correct in all respects, to the same extent as if made as of the date of the 
W’estem Closing. 

6.4 - Owners’ Covenants Fulfilled. Owners shalI have performed in a timely fashion all 
covenants made by Owners under this Agreement, including without limitation, the settlement and 
release of Claims as described in Article 9, below. 

6.5. Eastern Closing. The Western Closing is specifically conditioned on the Eastern 
Closing having occurred before, or simultaneous with, the Western Closing. 

7. LAND USE MEASURES. It is the intention of the Owners to proceed with preparing the 
Western Parcel for development while the purchase and sale of that parcel is pending. Sellers intend 
to obtain a lot line adjustment and other permits necessary to develop the Western Parcel (the “Land 
Use Measures”). On transfer of the Eastern Parcel to the County, the County shall waive all 
planning and environmental fees normally imposed by the County in connection with any lot line 
adjustment, or other County pemrit or approval, required to develop the Western Parcel. In 
connection with the approval of said lot line adjustment, on transfer of the Eastern Parcel to the 
County, the County shall waive all water, sewer and road requirements that might regularly attach 
to approval of said lot line adjustment. Provided, however: before any actual development or use 
of the Western Parcel as anything other than open space is permitted or allowed, all of said water, 
sewer and road requirements that may have been waived or that have been waived: together with any 
other requirements or approvals, will have to be satisfied as required in the normal and regular 
course of approval. 

8. REPRESENTATIONS AND WARRANTIES OF OWNERS REGARDING THE 
PROPERTY. With regard to the Property, inciuding both the Eastern Parcel and the Western 
Parcel, the Owners hereby represent and warrant as follows: 

8.1 Contracts: Leases. That, except for the ERN, no leases or other contractual 
obligations exist upon which Owners are obligated pertaining to any part of the Property, and no 
other person or entity has the right to lease, occupy, or use any part of the Property. 

8.2 Compliance with Agreements. Neither this Agreement nor anything provided to be 
done hereunder: including, but not limited to: the conveyance and transfer of the Property, violates 
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or shall violate any lease, agreement, or instrument to which Owners are a party or which affects any 
portion of the Property. Owners hereby agree to indemnify and hold County harmless from all 
claims of third parties that the conveyance and transfer of the Property, or any part of the Property, 
violates any lease, agreement, or instrument to which Owners are a party and which affects the 
Property, 

8.3 State of Facts. Owners warrant and represent that Owners are not in default of any 
obligations or liabilities pertaining to the Property, nor is there any state of facts or circumstances 
or condition or event which, after notice or lapse of time or both, would constitute or result in any 
such default. 

8.4 Pavment of All Obligations. As of Eastern Closing, Owners shall cause to be 
discharged all mechanics’ and materialmen’s liens arising from any labor and material furnished on 
or to the Property, or any portion thereof, prior to the Eastern Closing: or they shall cause a bond to 
be posted to secure payment of the mechanics’ and materiahnen’s liens from a surety company and 
in an amount approved in advance, in writing, by County. In the event there are undischarged 
mechanics’ and/or materialmen’s liens affecting the Property as of Eastern Closing, or the Western 
Parcel as of the Western Closing, and Owners have not posted bonds securing payment of the liens 
pursuant to this section, County shall have the option to accept a transfer of the Property subject to 
the undischarged liens and deduct the amount claimed under such liens (including interest and 
attorneys’ fees) from the Purchase Price otherwise payable to Owner at the’applicable Closing. 

8.5 Disclosures. Owners specifically represent and warrant that they have no knowledge 
of hazardous materials, substances or wastes (“Contamination”) on, in or under any part of the 
Property or that any Contamination on? in or under the Property. As noted elsewhere in this 
Agreement, County and its age.nts, consultants and representatives have the right to enter the 
Property at any reasonable time to inspect for the discharge or presence on the Property of 
Contamination. If any form of Contamination is found on, under, in, around or near the Property, 
County shall have the right, at its own election and timing, to withdraw from any part, or all of the 
transfer herein contemplated and terminate this Agreement. If such a termination occurs Owners 
shall return to County, without interest, all of the Two Hundred. and Fifty Thousand Dollars 
($250,000) paid to Owners under the ERN. As to each Parcel, after the Close as to that parcel, 
Owners shall be relieved of liability to County in connection with any Contamination discharged or 
otherwise brought onto that Parcel. 

8.6 Deliverv of Documents: Right of Entrs. Within seven (7) days after the Effective 
Date, Owners will deliver to County copies of all documents pertaining to the condition or use of 
the Property, including any environmental reports, studies or inspections, environmental regulatory 
agency permits, soils reports, surveys, notices of any statute or code violation pertaining to the 
Property for the previous five (5) years and documents pertaining to the resolution thereof, and any 
and all other documents that are of significance to the Property or that County may reasonably 
request. As of the Effective Date, County and its agents, contractors, employees and authorized 
representatives shall have, and are hereby granted, access to the Property: from time to time, to 
inspect the condition of all aspects of the Property: including, without limitation: the making of such 
environmental assessments, soils borings, test wells and other investigations as County may deem 

5 
L:\CLIENT\~~~~-~GER~~~PRO~,~~iradaSur~~5liradaP6S Rev2.wpd 
! !9!02 



proper. County will be responsible at its expense for performing or arranging any investigations of 
the Property it elects in its sole discretion to undertake. 

8.7 Ownership of the Prooertv. As set forth in paragraph 12 of the ERN, Owners 
represent and warrant collectively and individually, that they are the fee owners of the Property and 
that they each have the power and authority to enter into this Agreement on behalf of themselves, 
any predecessor in-intent, any successors-in-intent and any person or entity that may have rights in 
the Property. Owners agree to indemnify, hold harmless, and defend the County from any liability, 
claims, expenses, demands, damages or cause of action of any kind or character asserted by any 
person or entity claiming rights inconsistent with the warranty in this paragraph. 

8.8 Authoritv. This Agreement and all other documents delivered by Owners to County, 
prior to or at either Closing, have been or shall be duly authorized and executed and delivered by 
Owners: shall be legal, valid, and binding obligations of Owners sufficient to convey title, and shall 
be enforceable in accordance with their respective terms. 

8.9 Survival. Owners’ representations, warranties: and covenants contained in this 

Article 8 shall survive both Closings and the recordation of the Deeds. 

9. CLOSINGS. 

9.1 Old Republic National Title Insurance Company, whose address is 601 Escrow. 
tiler-ton, Redwood City, California 94063, shall be the escrow agent (“Escrow Agent”). The 
transactions contemplated by this Agreement shall be consummated through an escrow opened with 
Escrow Agent (a “Closing”). Owners and County shall each deposit with Escrow Agent all funds 
and documents necessary to consummate the transfers contemplated by this Agreement on or before 
the Closing Dates. The parties anticipate that there will be two closings, one for the Eastern Parcel 
(the “Eastern Closing”) consistent with the provisions of Article 5, above, and one for the Western 
Parcel (the “Western Closing”) consistent with the provisions of Article 6, above. 

9.2 Proper& Taxes and Assessments. 

A. Except as described in Section 9.2.B below: for each Closing, Owners shall be 
responsible for the payment of any and all property taxes and assessments for that Parcel, including 
any delinquencies or penalties associated therewith, for periods prior to that Closing. 

B. Owners have represented to County that Owners are in a dispute with the Granada 
Sanitary District regarding certain assessments, penalties, delinquencies, and interest charges (the 
“GSD Dispute”). Owners also have concerns withregard to the transfer of ERUs, but those concerns 
are not a subject of this Agreement. As of the date of this Agreement, the GSD Dispute involves 
approximately $65,000 as to the Eastern Parcel (the “Eastern GSD Dispute Amount”) and $47,000 
as to the Western Parcel (the “Western GSD Dispute Amount”). The Owners agree that they do not 
intend or wish for the GSD Dispute to cloud the title to the Property or to ever be or become an 
obligation of the County as purchaser of the Property. At the same time Owners do not wish to make 
final resolution of the GSD Dispute a precondition for the Closings. Accordingly; the parties agree 

. 
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that instead of the amounts of the GSD Disputes being handled as a Deposit by Owners pursuant to 
Section 9.4, or as an OffSet pursuant to Section 9.6, any unpaid GSD Dispute Amount items will 
be addressed as follows: 

9 

ii) 

At the time of the Eastern Closing, a sum equal to 125% of any unpaid Eastern GSD 
Dispute Amount (approximately $81,250) shall be retained from the Eastern Parcel 
Purchase Price paid by County, and instead of being paid or credited to Owners, shall be 
retained by Escrow Agent or another escrow account (the “Eastern Retainage”). Said 
Eastern Retainage shall be used only to pay and satisfy the Eastern GSD Dispute 
Amount. Owners shall supplement or increase the Eastern Retainage as may be 
necessary to pay and satisfy the Eastern GSD Dispute Amount. Any excess remaining 
in the Eastern Retainage, including any interest earned thereon, after full satisfaction of 
the Eastern GSD Dispute Amount shall be and become the sole property of Owners. 
Owners shall bear all costs and expense: including any separate or additional escrow 
costs or fees, in connection with the Eastern Retainage. 

At the time of the Western Closing, a sum equal to 125% of-any unpaid Western GSD 
Dispute Amount (currently estimated to be approximately’$66,000 assuming interest at 
1.5% per month for 12 months) shall be retained from the Western Parcel Purchase Price 
paid by County, and instead of being paid or credited to Owners, shall be retained by 
Escrow Agent or another escrow account (the “Western Retainage”). Said Western 
Retainage shall be used only to pay and satisfy the Western GSD Dispute Amount. 
Owners shall supplement or increase the Western Retainage as may be necessary to pay 
and satisfy the Western GSD Dispute Amount. Any excess remaining in the Western 
Retainage, including any interest earned thereon, after full satisfaction of the Western’ 
GSD Dispute Amount shall be and become the sole property of Owners. Owners shall 
bear all costs and expense, including any separate or additional escrow costs or fees, in 
connection with the Western Retainage. 

9.3 Closing: Costs. Except as otherwise provided herein, all Closing costs for both 
closings shall be paid by County. 

9.4 Deposit bv Owners. Owners acknowledges that if the County is the grantee of title 
to the Property, or any portion thereof, the County Board of Supervisors must first accept the specific 
grant deed or other form of dedication or transfer before the transfer contemplated herein can occur. 
For each Closing, Owners shall deliver the specific grant deed or other form of dedication or transfer 
to County for any acceptance by the County Board of Supervisors, and said transfer document, fully 
executed and notarized describing the portion of the Property being transferred and transferring title 
to the County+ shall be deposited with Escrow Agent in sufficient time for escrow to close on or 
before the applicable Closing Date. For each Closing, Owners shall also deposit with Escrow Agent 
in sufficient time for escrow to close on or before the Closing Date (a) all documents required under 
Internal Revenue Code Section 1445 certifying that none of the Owners is a “foreign person.” In the 
event Owners fail to deliver such documentation, County may elect to withhold sums from the sales 
price in accordance with IRC 1445; (b) documentary proof, satisfactory to CountyT that the 
applicable portions ofthe Property, once transferred to County, will not be subject to any third party 
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assessments, claims or liens, (c) such other documents and funds including, without limitation, any 
recordable restrictions on the Property that may be requested by County; releases, and escrow 
instruztions as are required of Owners to close the transfers in accordance with this Agreement. 

9.5 Denosit bv Countv. For each Closing, County shall deposit, or cause to be deposited, 
with Escrow Holder in suffkient time for each escrow to close on or before the respective Closing 
Date: (a) any required Certificate of Acceptance horn the County Board of Supervisors; (b) the 
applicable purchase price (c) such other documents and funds, including, without limitation, 
documents of acceptance and restriction and escrow instructions as are required of County, to 
complete the transfer in accordance with this Agreement. For the Eastern Parcel Closing, County 
shall. deposit Two Million Eight Hundred Seventy Five Thousand Dollars ($2,875,000) as the 
remaining balance of the Eastern Parcel Purchase Price, as County will be credited with having 
already paid Owners One Hundred Twenty Five Thousand Dollars ($125,000) toward the Eastern 
Parcel. This latter amount was paid by County to Owners pursuant to the ERN. For the W7estem 
Parcel Closing, County shall deposit Two Million Eight Hundred Seventy Five Thousand Dollars 
($2,875,000) as the remaining balance of the Western Parcel Purchase Price, as County will be 
credited with having already paid Owners One Hundred Twenty Five Thousand Dollars ($125,000) 
toward the Western Parcel. This latter amount was paid by County to Owners pursuant to the ERN. 

9.6 Off Sets. At each Closing, the County may hold, retain and/or off set from payment 
of such amounts as are necessary to close escrow in accordance with this Agreement, including 
without limitation amounts to cover unpaid obligations, property taxes, or other assessments or liens 
allowed by Owners to remain on the Property, or portions thereof, in violation of the conditions of 
Closing as set forth in this Agreement. 

9.7 Possession. At each Closing,. Owners shall deliver to County or its nominee 
(including without limitation an agency, district, department or other entity as designated by the 
County): title and possession of the applicable portion of the Property free from any right of 
possession by any third party. 

9-s Closing: Dates. The scheduled Eastern Closing Date shall be the date that is the 1 O* 
working day after the date that a fully executed original of this Agreement is delivered to the County. 
Owners shall transfer title to the Eastern Parcel pursuant to the terms and conditions of this 
Agreement on or before that date. The Western Closing Date shall occur within 12 calendar months 
of the Eastern Closing Date. The intention of the parties in so spacing the Closing Dates is to give 
the parties time to solicit additional non-profit funding sources for participation in the purchase of 
the Western Parcel. Should there not be sufficient funds raised in a timely manner from said third 
party sources to purchase the Western Parcel, County shall not be bound to purchase the Western 
Parcel. Should the Western Closing Date not occur within 12 calendar months of the eastern Closing 
Date, for any reason other than delay or failure to perform by Owners, Owners may terminate this 
Agreement as to the IVestern Parcel. Provided, however: County may extend the IVestern Closing 
Date for an additional 6 calendar months by paying to Owners, on or before the last day for the 
IVestern Closing Date, Seventy Five Thousand Dollars ($75,000), whic.h sum shall be credited 
toward the Western Parcel Purchase Price. 
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9.9 Post-Closinp: Activities. Owners agree, to cooperate with County, even after the 
Western Closing, as appropriate and necessary (including the execution of corrective deeds or quit 
claim deeds) to satisfy and resolve any outstanding boundary line or property description concerns 
of the County with regard to any portion of the Property. 

10. SETTLEMENT AN% FUZLEASE OF CLAIMS. 

10.1 In consideration of acceptance of the title to the Eastern Parcel by County and the 
agreements contained herein regarding Land Use Measures, Owners agree that as of the Eastern 
Closing, Owners and each of them, forever release, absolve, disclaim, and discharge County, fi-om 
any and all known and unknown demands, claims, obligations, actions, causes of action, damages, 
losses, costs or expenses, of any nature whatsoever, past, present or future, existing or claimed to 
exist, vt%ich the Owners or any of them has had, now has, or may have hereafter against County 
regarding the Eastern Parcel and any Claim, as they may relate to the Eastern Parcel. In 
consideration of acceptance of the title to the Western Parcel by County and the agreements 
contained herein regarding Land Use Measures, Owners agree that as of the Western Closing, 
Owners and each of them, forever release, absolve, disclaim, and discharge County, from any and 
all known and unknown demands, claims, obligations, actions, causes of action, damages, losses, 
costs or expenses, of any nature whatsoever, past, present or future, existing or claimed to exist, 
which the Owners or any of them has had, now has, or may have hereafter against County regarding 
the Western Parcel and any Claim, as they may relate to the Western Parcel. 

10.2 With respect to the foregoing releases, the parties specifically and expressly waive 
any rights and benefits available to them under the provisions of Section 1542 of the Civil Code of 
the State of California which provides: 

“A general release does not extend to claims which the creditor does not know or 
suspect to exist in his favor at the time of executing de release: which if known 
by him must have materially affected his settlement with the debtor.” 

10.3 The parties have each consulted counsel and fully understand the statutory language 
and intent of Civil Code Section 1542 and, with this understanding, the parties elect to and do 
assume all risk for claims hereto and hereafter arising, known or unknown, from the subject of the 
releases in this Article; and the parties specifically waive any rights they may have under California 
Civil Code Section 1542. The parties understand that if the facts or law forming the basis for this 
Agreement are found hereafter to be different from the facts or law no% believed by one or both of 
them to be true; they expressly accept the consequences, and assume the risk of such possible 
difference in facts or law and agree that these releases shall remain fully effective nonetheless: and 
that any different facts or la\v shall not be grounds for any action contrary to the releases, including 
an action for rescission or restitution. 

10.4 Owners agree that they will not bring, c.ornmence, maintain, or prosecute any action 
at law or proceeding in equity against County with regard to any matter which is released under this 
Agreement. Owners represent that they currentiy hold or represent all interests with regard to the 
Claims, and Owners agree that they shall forever defend and indemn@ County against any and all 
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claims in connection with, or arising out of, the Property or the Claims that may be brought or 
alleged against County by anyone claiming to be an owner or co-owner of the Property. 

10.5 Owners understand and agree that, except for amounts that may be specified in this 
Agreement, County, and any grantee, if different from the County, shall not be responsible for, pay, 
or reimburse Ovmers for, any costs or expenses incurred or claimed by Owners, or any of them, in 
connection with relocation, acqitisition, or relocation assistance or benefit, associated with the 
Property, the improvements or personal property thereon, or County or grantee’s acquisition of the 
Property. 

10.6 Owners and each of them agree that this Agreement may and shall be pled as a full 
and complete defense to, and it may be used as a basis for an injunction against, any action of suit 
which may be instituted, prosecuted, or maintained in breach of the terms contained herein. 

10.7 On or before each Closing, Owners shall file, or otherwise deliver to Escrow Agent 
.or County: any documents required to confirm the release provided in this Article, including without 
limitation any dismissal or stipulation that may be required in order to terminate Claims against 
County brought in any litigation that may have been filed. 

11. RELATED PARTIES. This Agreement, including without limitation the release set forth 
above, shall apply to all Related Parties to any of the parties to this Agreement. As used herein, the 
term “Related Parties” shall mean and include, any spouse, heir, executor, administrator, trustee, 
successor, successor-in-interest, affiliate, assignee, assignor, attorney, subsidiary, agent, employee, 
officer, board director, member, supervisor, shareholder, owner or alter ego; principal, or partner of 
any party to this Agreement. 

12. GEh23UL. 

12.1 Improvements and Personal Proper&. Owners understand and agree that it is the 
intention of the County to designate and use the Property as Open Space. Owners agree that as to 
each Parcel, no improvements other than those that may already be on the Parcel shall be placed 
thereon by Owners between the date of this Agreement and the Closing of that Parcel; that any 
structures or personal property remaining after the Closing shall be considered abandoned and may 
be disposed of by County, and that after Closing, Owners will no longer have any right to remove 
any remaining personal property from the Parcel without the prior approval of County. Owners shall 
not perform any task or activities on the property that would cause or increase endangerment to life 
or property. 

12.2 Brokerage Commission. County and Owners each represents to the other that such 
party has not incurred, directly or indirectly, any liability on behalf of the other party for the payment 
of any real estate brokerage commissions or fnlder’s fees or other compensation to any agents, 
brokers, finders, or salespersons in connection with the transfer of the Property as contemplated 
herein (“Commission”). Each party hereto shall indemnify and hold harmless the other party from 
any claim, liability, or expense for any Commission claimed by reason of the acts of the 
indemnifying party. 
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12.3 Entire Agreement. This Agreement constitutes the entire agreement between County 
and Owners with respect to the transfer of the Property to County by Owners and supersedes all 
other agreements, letters, memoranda, or understandings between the parties and respecting same, 
whether oral or written. This Agreement may not be modified by either party by oral representation 
made before or after the execution of this Agreement. All modifications, amendments, or additions 
to this Agreement must be in writing signed by Owners and County. 

12.4 Time of the Essence. Both Owners and County agree that time is of the 
essence for the performance of each and every covenant and the satisfaction of each and every 

condition contained in this Agreement. 

12.5 Severabilitv. In the event that any provision or provisions of this Agreement are for 
any reason unenforceable or invalid, it is the specific intent of the parties that the remainder hereof 
shall continue and be and remain in full force and effect. 

12.6 Successors and Assirzns. This Agreement shall be binding upon and inure to the 
benefit of the respective assigns, heirs, successors;and legal representatives of each of the parties. 
County has the right to freely assign any or all of its rights and options under this Agreement. 

12.7 Recordation of Memorandum. This agreement shall not be recorded, however, a 
short form or memorandum of this Agreement may be recorded by County in the Official Records 
of San Mateo County. Owners shall participate and cooperate in the execution and recording of any 
such short form or memorandum. 

12.8 Document Preparation. This Agreement has been prepared by attorneys in the office 
of the County Counsel, in their role as attorneys for the County. Owners have been given the 
opportunity to consult with their own counsel prior to the execution of this Agreement, and therefore 
this Agreement reflects the changes and modifications agreed upon by all of the Owners as a result 
of said independent consultation and/or opportunity and encouragement to obtain said consultation. 
Accordingly, Owners hereby waive any rights they might otherwise have as a result of the legal 
doctrine that any ambiguity in an agreement is to be construed against the interests of the party who 
or whose attorney drafted the Agreement. 

12.9 Headines. The headings in this Agreement are for the purpose of reference only 
and shall not limit or define the interpretation of the content of this agreement. 

12.10 Counterparts. This Agreement may be executed in any number of counterparts or 
duplicate originals, each of which is an original for all purposes. 

11 
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12.11 Goveminri Law This Agreement shall be governed by and construed in accordance 
with the laws of the State of California. 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement effective as of 
the date fust set forth above. 

COUNTY: 

Attest: 
CLERK OF THE BOARD 

PRESIDENT OF THE BOARD OF SUPERVISORS 

By: 
Jerry Hill, President 

Resolution No: 

IL 
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OWhZRS: ANTHONY H. EREDIA, Trustee of the Anthony H. Eredia 
Trust, UDT dated 10/l l/84 

By: 
ANTHONY H. EREDIA 

VICTOR P. MOLINARO and LAEL JANEAN MOLINARO, 
Trustees of the Molinaro Amended Trust, UTA dated 1 l/17/86 

By: 

MICHAEL MOLINARO, Successor Trustee of the Molinaro 1976 
Children Trusts, UTA dated 12/23/76 

By: 
MICHAEL MOLINARO 

LELAND W. HANCOCK and BEVERLY J. HANCOCK, Husband 
and Wife, as Joint Tenants 

By: 
LELAND W. HANCOCK 

By: 
BE.VERLY J. HANCOCK 

MICHAEL D. MCCRACKEN and MARJERY R. MCCRACKEN, 
Husband and Wife as Joint Tenants 

By: 
MICHAEL D. MCCRACKEN 

By: 
M4JERY R. MCC-RACKEN 

13 
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DAVID J. BYERS and LINDA R.V. BYERS, Husband and Wife as 
Joint Tenants 

D,4VID J. BYERS 

By: 
LINDA R.V. BYERS 

ANTHONY J. IEMMA, a married man as his sole and separate 
property 

ANTHONY J. IEMMA 

THE ESTATE OF SAMUEL J. IEm4, Deceased, ANTHONY J. 
IEMMA, Personal Representative 

By: 
ANTHONY J. IEMMA 
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BOARC OF SLIPERKISOR 
MARK CHLERCH 
JERRY HILL 
R~CHM?D S. GORDCPN 
ROSE Jc?caBs GIBS3N 
PvKFL4EL.Et. MEbIN 

JOHN L. MKTBIE 

F SAN MAT COUk7-Y MANAGER 
CLERK OFTHE a3swlo 

COUNTY CiOKERNMENT CENTER 0 REDWOOD CITY 8 CALlFORNiA 94X3-%652 (650) 3634123 
WEE PaGE &DDRESS:h~:i~~~.co.sanm~~eo.ca.LI~ FAX:- {GO) 383-‘r 956 

klnwy 4,2002 

Re: Saa Mateo Cbmtf s Acc@ition of l&rack SurfPrOperty 

As you haw, we have been negotiating for the CCUIQ’S purchase of the Mkada Surf 
~rc~3e~5-y and the County has, with certain qualificati&, &ectively offered to pay %6,00@2000 for 
the entire@ of the property. E wish to reiterate that oEer and the fact that it is: of cours& 
c~nditiondcin *&e~Bsard of Supeksors’ ratification of the proposal {as may be evidenced by 
execution of z contract of accyisition). 

I uaderst2d, however, that at this tin3e you have found one or more of the terms of the 
Co~ntf s pudxse proposa! uEacseptab2e. %is is to infonc you that if we can’t negotiate the 
purchase and de of the property consistent ~5th c&e current propcWlz 1 am goiag to put 03 the 
agenda for the Bad of Supervisors, the cocsideratic?n of a resoiution of p~blk use a& necessity 
regarding *he Mirada Surf pprole-rty. 

;Toh# L. Makbie, Count!; Manager 



+ O&D REPUBLIC TITLE COMPANY 
601 AILERTON ST&T l REDWOOD CITY, CA l 94063 l (650) 3E5-6333 D Fax: (1350) 355-9524 

PRELIMINARY REPORT 

Issued for the sole use of: Our Order NC. 297905 

cobixTY OF. SAN ?4mm 

455 COUNTY CENTEP, STE FLOOR 
Reference 

RZDWOOD CITY, California 94063 
When Replying Please Contact: 

Attention-: Steve Alms 
Rhoda Watts (650) 365-8080 

Propert): ,4ddress: 

In response to the above referenced ‘application for a policy of title irkurance, OLD REPUBLIC TIT&E 
COMPANY hereby reports that it is 
or Policies of Title Insurance descri pb 

repared to issue, or cause to be issued, as of the date hereof, a Policy 
ing the land and the estate or interest therein hereinafter set forth, 

insuring against loss which may be sustained by reason of any defect, lien or encumbrance not shown or 
referred to as an Exception below or not excluded from coverage pursuant to the printed Schedules, j 
Conditions and Stipulat!ons of said policy forms. 

- . 

.The printed Exce 
Exhibit A attache s 

tions and Exclusions from the coverage of said Policy or Policies may be set forth in 
. 

issued this report. 
Copies of the Policy forms should be read. They are available from the office which 

Please read the exceptions shown or referred to below and the exceptions and exclusions set forth in 
Exhibit A of this report carefully. The exceptions and exclusions are meant to provide ‘ou with 
notice of matters which are not covered under the terms of the title insurance polrcy and s ii ould be 
carefully considered. 
It is impertant to note that this preliminary report is not a written representation as to the condition 
of title and may not list all liens, defects, and encumbrances affecting title to the land. 

This r&port (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the 
issuance of a policy of title insurance and no liability is assumed hereby. If it is desired that liability be 
assumed prior to the issuance of a policy of title insurance, a Binder or Commitment should be requested. 

Dated as of December 27th ,2ooi, at 7:30 A.M. 

OLD REPUBLIC TITLE COMPANY 

For Exceptions Shown or Reierred to, See Attached 

ORi 3; 5-i-A (Rsv. 5/l/00) 



ORDER NO. 297906 

The form of policy of iitle insurance c&enplated ty this report is: 

a CLTA Standard Coverage (199C) Owner's Policy. A saecific reauest should be made if 
another form or additional coirerage IS desired. 

The estate or interest in the land hereinafter described o: referred to covered by this Report is: 

Title to said estate or interest at the date hereof is vested in: 

ANTHONY S. EREDIA, trustee of the Anthony H. Eredia Trust; IDT dated 10/11/84, as to an 
undivided 16.l75% interest; ViCT0.R F. MOLIN&RO and L$!!L JAKZA?G MOLINARO, trustees of the' 
Molinako Amended Tcsti, UTA dated 11/17/86, as to ar? czdivided 16.175% interest; MICKKZL 
MOLIN??O, succes.+ior trustee of the Molinaro-1976 Children Trusts, UTA dated :2/23/76, as 
to an &divided 3.215% interest; LELWD W. HANCOCK a>& BEVERLY J. i-&NCOCK, husband and 
wi fP & - as Joint Tenants, as to an undivided 17.875% interest; MICF?L D. MCCRXKEN Al?? 
MARJERY R. MCCRXKEN, husband and wife as Joint Tenants and DAVID J. BYERS and LINTA R. 
V. BYmRS, husband and wFfe as Joint Tenants, as to an undivided 12.99% interest; P..~THON~ 
J. IEIWA, a married man as his sole and separate property, as to ax undivided 23.265% 
interest; and THZ ESTATE CF SXKJEL J. IEMMA, Deceased, EXTHONY J. IEMMA, ?ersozal 
representative, as to an undivided 10.305% Interest 

ORT3157-Al (2e\;.I-I-35) 
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The land referredts in this Reportissituated in the Count)/ of San Mateo , in the unincorDoratec3 area, 
SZte ofCaiiforpia,and is described 2s follom: 

PARCEL OhT: 
. . 

BEGIhJING at a point where the property line corn&r? to Shore Line lzvestmect 
Company arid Shore Acres Subdivision intersects the Easterly line of the Ocean . . Shore Railway right of way; thence North 45O 39' East 1622.84 feet.; thence South 
44O 21' East 650 feet; thence South 59O 31' East 353 feet; thence North 31° 45' 
E2st 308 f-t; A_.- thence North 52O 15' West 2320 feet; thence South 74O 38' West 
660 feet to the.point on Easterly line of Subdivision No. 1 of Granada; thence 
aiong the Sasterly line of Granada the. following crxrses and distancesi South 
40 38.3' L - . East 'SE 67 feet ; thence North ES0 26.5' East 498.76 feet; thence by a 
circular cnrve- to the left which tangent at this point be&s South 47O 35.5' 
East, radius 617.275 feet, .length 215.68 feet; thence by a circular curve to the 
right, radi;;s 975.366 feet, length 305.96 feet; thence by a circular curve to 
the. left, ra'dius 935.366 feet, length 293.71 feet; thence by a circular curve to 
the ' right radius 260.487 feet, length 200..93 feet; thence South 85O 26.7' Fjest 
2294.66 feet along the Southeri>~ side of Santiago Avenue.to a point on the 
Easterly line of Ocean Shore Xailway right of way; thence along said Easterly 
line of Ocean Shore .Railway right of way by a circular curve to the right, 
radius 5759.65 feet, length 66.49 feet; thence South.470 03' East 1506.91 feet 
to the point of beginning. 

EXCEPTING 'EEREFROK so much as lies within the lands described in the Deed from 
Dante Dianda, et 21. to State of Califozxia, dated September 20, 1949 and 
recorded November 18, 1949 in Book 1747 of Official Records of San Ivateo County 
at Page 22 (21131-I). 

ALSO EXCEPT'ILCZ TGEREFROI? any portion lying within the Subdivision entitled, 
"SZORE ACRES EALF MOC)R BAY, CAL. (IFiRST ADDITION TO TX-IE CITY OF Bki,BOA)'!, filed 
December 16, 1905 in Bock rrB-Jr of Ka~s at Page 12, and a copy entered in Book 3 
of Maps at Page Q5. 

AX0 EXCEFTING TBERBFROM so much as lies Southwes'erly of ih~ lands described in 
tke Deed fron Dar-tie Dianda, et al t3 State of California, dated September 20, 
1949 and irecz-ded Eovefiber 1.5, zgcg in Book 1747 of i-p= A~1~F21 Records of San 
Mate0 County at Page 22 (21131-I). 

ALSO EXCEPTINZ TKSRD'ROM the following described prcperty: 

BEGINNIBS at a concrete highway monument on the Northeasterly line of the State 
Eighway, designated as State Highway Dist rict IV-San Kate0 County, Route 55, 
Section D, directly bpPosite Engineer's Station 31 plus DO of the above 
mentioned highway; thence Lu'orth 6Lc 07' 20" xest 999.70 feet alona the 
Northeasterly line of said highwav to an iron pipe monument; the&e leaving said 
line of J&e >-ighway, x-,rth 7C 2i'*l@" East 69.54 feet to 2~ iron pipe m3mrrie~t 
set at the Feint of intersection of the SouthwesterLy li_r?e of Avenue Alhambra 
with the Scxtherly line of Santiago ~ve~:ze, as said . ..vcn-ces 2rc shown on tki 
certain Map entitled, ".FL?:T 03 .CJJJ~I~izSTO~< 130. 1 OF GF-Z&L~>-, SJiiv !b$?Z-?zO COLilfTy, 

'CmEe~IFG~J<~sZA", file", ill t-he Office of ihe Coi~~e+;7 ~.~ccrd=~ 05 i3-e Sar- ?62tco ",yLl+\? A 
OB Noveirker 1 E , 1937 in 233k 5 of p(2ps 2t Page .L>; ih=~rs ---L&--l alwg t-pe So:therly 

P2=c DL 3 of 15 Pages 
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line of Santiago Avenue, North 85O 22' 40': East 977.48 feet to an iron pipe 
monument set at the intersection of said Southerly AAA- iir= of Santiago Avenue with 
the Southwesterly line of Columbus St. projected; thence South 4O 37' 20" East 
353.80 feet to an iron pipe monument;.thence South 25O 52; &_ 40" West 257.23 feet 
to the point of beginning, containing 7.74 acres of land and being a portion of 
the Ranch0 Corral de Tierra Palomares. 

II A.P.N. 0471330-G10 J.P.N. 47-33-330-01 

FnaCEL TWO: e-b 

The iand referred to is situated in the State of Caiifor-+2 ----.A, Co-dsty of San 
M=+Po d-b , an unincorporated area, and is described zs fOiiOrr;S: 

SEGiPXiNG at the intersection of the Northwesterly line of Lot 5, Block 2, as 
S~OWE on the Map entitled, "SHORE ACRES, FALF MdON B&Y, CALIF. FIRST ADDITION TO 
TiiI?, CITY OF BXBOA" filed in the office of the Recorder. of San Mate0 County on 
December 18, 1905, in Book ltBrr of Maps at Page 12 and a.copy entered in Book 3 
of Maps at Page.95, -and the Southwesterly line of the lands described in Parcel 
One of the Deed-from Dante Dianda et al. to the State of California, dated 
September 20, 1949 aad recorded November 18, 1949 in Book 1747 of Official 
Records of San Meteo County at -Page 22 (21131-I); thence from said point of 
beginning, aion the Southwesterly line of said lands of the State of 
California, North 64O 07' 20" West 1821.53 feet and Northerly, Kesterly and 
Southerly, along the arc of-a curve to the left, tangent to the last mentioned 
line, said curve having a radius of 65 feet and a central angle of i29O 36' 58", 
a distance of 135.73 feet to the Easterly iine of the Old State Bigbway from 
Baif Noon Bay to Montara; thence along said Easterly line, South Ijo 44' 18 " 
East 47.90 feet; thence crossing said old highway, South 76= 15' 42" West 50.00 
feet to the Northeasterly line cf the lands described in Parcel Four of the 
above mentioned Deed to the State of Califcrnia; thence -along said Easterly line 
of Farce1 Foyur, -South 13O 4%' 1E" East 128.26 feet, Southerly along the arc of a - 
tangent curve to the left, with a radius of 225 feet and a central angle of 2Z" 
17' 38"; a distance of 87.55 feet to the Southeasterly line thereof and along 
said Southeasteriy line and -its Southwesterly prolongation, South 32= 55' 42" 
West to the SouthbTesterly line of th elan& described in Deed from Shore Line 
Investment Company to Dante Dianda, et al., dated JanTAary 9, 1920 and recorded 
January 29, 1,020, in Book 239 of Deeds, at Page 375, %CG?X% of San Mate0 
Comty ; thence So-theasteriy along said Southwesterly iinP, tQ the B3rthvVJESteriy 

line of the Subdivision as shown on the first above mentioned Map of Shore 
Acres ; thence Ncrtheasterly, along said Kcrtbwesterly subdivision line, to the 
point of beginning. 

i; DK -Es , - . - . @47-33I-CIE J D l< .-.-. 47-33-331-c: 

ORT 3757-E 



OLD REP‘aLxIc TITL” co3lFAiTi 

ORDER NO. 297,006 

At the date hereof exceptions to coverage in addition to the Exceptions and Exclusions in said policy form would be as 
follcws: 

. , 

1. Taxes ad assessments, general. 2;s special, for the fiscal year 200: 
follows: 

Assessor's Parcel No. : 047-330-010 
Code No. 
1st Ir,stallment. 

: e7-036 
: $ 7,320.17 Marked Paid 

2nd Installment : $ 7,32o.i7 NOT Marked. Paid 
Land : $ 340,473.oo 
Imp. Value : $ 0.00 
P.P. Val-e ,: $ 0.00 
Exempt ioc : $ 0.. 03 

l-2002 as 

Affects Parcel One. 

2. Taxes azd assessments, general and special, for the fiscal year 2001-2002 .as 
follows : 

Assessorls Parcel No. : OC7-331-OiO 
Code No. : 67-rJ36- 
1st Installment : $ 1,744.55 Marked Paid 
2r\-d Installment : $ 1,744.55 NOT Marked Pa16 
Laxd .: $ 297,238.OO 
imp. Value : $ 0.00 
P.P. Value : $ 0.00 
Pxemption : s 0.00 

Affects Parcel Two. 

3. Said property having bee-l deciared tax defaulted for non-Da?ment 0 f cielfna;;lent 
taxes for ths fiscal year 1?98-i999, a.nd s~&seq~nt delinquencies 

Amount to Redeem by u'az~~y 31st, 2002, for the above stated year (and s&seqJent 
years, ;f mm-- -- CA;) <I is $77,171.35 

PSSeSsor's Parcel No. : @47-33o-010 

rffects Parcel One. 
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d - . Said property having been. declared tax defaulted for non-pa.yment of delincen', 
taxes for the fiscal year 1998-1999, and subsequent delinquencies 

Amount to Redeem by January 3ist, 2~02, for the above stated year (and subseclent 
years, if any) is $55,605.05 

Assessor's Parcel NO. : 047-331-010 

Affects Farce1 Two; 

5. Tb P .- lien of supplemental taxes, if a?~y, assessed pursuant to the provisions of 
Se cticn ?5, et seq., of the Revenue and laxatior~ Code of the State of California. 

6. Assessment No. 047-330-010, 3ond Series ---, under 1915 Act for.Granada 
Sanitaq District - Sewage Treatment Facility. 

2001-2002 Assessment: $11,004.68 

Bond matures in 2022 

For further information, jlease contact: Cbuxty Treasurer 

Affect5 Parcel One. 

7. Assessment No. 047-331-OiO, Sand Series ---., under lS15 Act for Granada 
Sanitary District - Sewage Treatment-Facility. 

2001-2002 Assessment: $318.66 

'f33nd matures in 2022 

For furth5r infcrmation, please corltact : County Treasura 

Affects Farce1 Two 

8. A.zy unsaid and/or deiinqent bond or assessment 
amounts which may have been 

or special tax (Well0 poos") 
removed from the roils of the County Tax Assessor and 

which may have been removed from tax bills and tax defa.Llt redemption amounts. 

NO3 : An examination of these matters is being made at this time. Unon completion . 
we will supplement our report, commLtment, binder or policy accordingly. 

9. .4.q adverse clair b2se.i upcn t:?e assertion th.at some portion of said land is 
tide c- _ submerged .iazd or has beer. created by 2reifi ' -1 CL=- means or has accreted to 
suzh ?ortFon so cre2ted. 

Pa- 3L 6 of i5 Pages 



10. Any rights in favor of.the public which may exist on said land if said land 
or portions thereof are or were at any time used by the public. 

Affects Farce1 Two. 

11. Riglzt of Way for road, 50 feet wide, as granted by Shore Line Investmeat 
Company to CDiLTty of Sar? Mateo, jy Deed dated August 19th, 1914 and recorded 
September ith, 1916 .in Eok 255 of Deeds, Page 3e4, Records of San Mateo County-. 

Affects 2ARCSL TWO. 

i-2. Right of Way 6 feet in width for tws outlet sewers, with the right of incress 
an", egress, as reserved in the Deed from Shore Line Investment Company, a 
corporation to Dante Dianda, Giovanni Patroni and Francesco Tori, dated January 
9th, 1920 and recorded January 29th, -920, in Book 289 of Deeds, Page 375, Records 
df San Mateo County. 

The location of said Right of Way is not Disclosed of record. 

13. Kaiver of any claims for damages to said property by reason of the location, 
construction,. landscaping or maintenance of the freeway adjoini said property, 
as contained in the Deed to the State of California, recorded Nove&er .18th, '949 
in Book 1747 of Official Records, Page 22, and recorded-November 18th, 1949 ir. 
Book 2747 of Official Records, Page 40. 

14. Ez easement affecting that portion of said land and' for the pl;rposes stated 
herein and incidental purposes as provided in the following 

Instrument : Easement 
Granted to : The State of California 
For : the construction and maizteraxce of drainage facilities and 

incidents thereto 
Recorded : November ltith, 1949 in Book 1767 of OfficFai Records, Page 28 
gffecbs : a 25 foot wide strip across the most Easterly cp~mer of PARCEL ?XO 

15. RiCFIC d-- of Way over herein described prqerty: 

Grantor : Princeton Properties, Inc., a co,rporation 
Grantee : Coastside Cour:ty Water District, a public corporation 
Recorded : October 3rd, i955 in Book 2887 of Official Records Page 195 I 

-Emffects a strip of Ian2 for water pipe iize 10 feet wize, crossing PARCEL 0X9. 

ORT 3'5i-E 
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16. Right of way over herein described property: 

Grantor : Princeton Properties, II?c.~ a corporation. 
Grantee : Pacific Gas it?d Electric Company, a CaliforI1i.a corporation 
Recorded : August 29th, 1968 in Book 5523 of Official Records, Page 245 

hffects portions of varying width i= -he Easterly corner ant! along the 
Northeasterly lir-e of PX!CEL TWO. 

And re-recorded Axgust 29th, 1966 in Book 5539 of.Official Records, page 122. 

17. Right of Way over herein described property: 

Grantor : Drinceton Properties, _ ., IT a cozptiratioa 
Grantee : Granada Sanitary District, a puSlic corporatibn 
Recorded : December 4th, 1968 in Book 5567 of Official Records, Page 338 

Affects strip o'f lazd 10 feet in width along the Southeasterly and Northeasterly 
lines of P.ARCEL TWO. 

18. An easement affecting that portion or' said lazd and for the pu-rposes srated. 
herein and incidental purposes as provided ix the following 

Instrument : COrp oratioc Grant Deed of Easement 
Granted to : . . J.L. Johnston (JLJ), a marrzea ma2 
For : among other purposes, right-of-way, public and private utilities, 

drainage, landscaping, fencing, construction of appurtenant 
st,ructuree 

Recorded : December 15th, 1983 in Official Records, under Recorder's Serial 
Number 83138333 

Affects : a 50 foot wide strip ruxing in a general Southv:esterly direction 
across P>2CEL 0XE 

Page 8 of 15 Pages 
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19. Deed of Trust to secure an indebtedness of the amount stated below and any 
other amounts payable under the terms thereof, 

Amount 
Trustor/Borrower : 

Trust22 
Beneficia,ry/Lender : 

Dated 
Recorded. 

Loan N:, . or rrMrINrf : 
Ret'urnnd to Address: 

$875,000.00 
ANTHONY E. ERECIA, trustee of the Anthony H. Eredia Trust, 
udt dated 10/11/84, as to a= undivided 12.5% interest; 
VICTOR P. MOLIIGARC and L.?GL JANE-AN MOLiN.ARC, trustees of the 
Molinaro Amended Test, uta dated- 11/17/86, as to an 
undivided 12.5% interest;. MICHAEL MCLINARC, successor 
trustee of the Molinaro 197.6 Ch:ildren Trusts, uta dated 
X2/23/76, as to- an undivided 2.5% irterest;.LEUAv W. 
HANCOCK and BZVERLY J. IHANCOCK, husband and wife, as Joint 
Tenants, as to an undivided 13.75% interest; 
PRINCETON-ON-THE-B., a California corporation, as to a 
22.75% interest; MICHAEL D. MCCPQXE;EN PXD K&.RJERY R. 
MCCRACKEN, husband and wife; as Joint Tenants and DAVID Z. 
BYERS and LIhmA R. V. BIERS,' husband and wife, as Joint 
Tenants, as to an undivided 10% interest; ANTBONY J. IEMMA, 
ti married man; as his sole and separate property, as to an 
undivided 18% interest; and THE ESTKTE OF SeAMUZL J. IEMM$ 
Deceased, ANTHOhy J. IEMMA, personal representative, as to 
an undivided 8% interest 
Marin Investments~Barkers Co&poration 
Marin Mcrfgage Bankers Co,rporatiDn, a California 
Corporation 
July lsth, 1997. 
September 23rd, 1997 in Official Records under Recorder's 
Serial.Number 97120991 
9707-045 
1817 Grand Ave., San Pafael, .CA 94931 
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Assignment of the beneficial interest under said Deed of Trust, 

.A -* rom 
To 

Dated 
Recorded 

Loan No. 
Returned to 

Addres 5 

: Marin Mortgage Bankers Corporation 
: Greg Ic. Oppedal, a single man, as to an u-ndivided 3.59753485% 

interest; -Lilly E. Neison, a widow, as to an undivided 
5.7qa28571% interest; -- Lily Cuneo, Trustee of the Joseph D. 
Cuneo and Lily Cmeo 1986 Revocable Intsr-Vivos Trust, as to 
an undivided 5.71426571% inter2Sti Anthony J. Castelliao, a 
single man, as to an undivided 1.90476229% interest; Robin L. 
Castellino, a single man, as to an undivid2d 1.90476229% 
interest, Jeffre2.C. Castellino, a -sing12 man, as to an 
undivided 1.90476i14% interest; James -Plessas, Trustee for 
The James Plessas Inc. Pension.& i)rofit Sharing Trust, & to 
an undivided ll.42857143% interest; and Mark Alan Sutton, as 
Trclstee of The Mark Alan Button. Revocable Separate Property 
Trust u/a dated M2rch 3, 1997, Z.S to an undivided‘ 
24.97389371% interest 

: October Irth, 1997 
: February 13th,.1998 in .Official Records, under Recorder's 

Serial Number 96018968 
: 9707-045 

: 1817 Grand Avenn2, San Rafael, CA 94901 

Assignment of the beneficial interest under said Deed of Trust, 

Fr0tt-l 
To 

Dated 
F.ecorde~ci 

Loan No. 
R2tnrned to 

5A;r.-F-C A-d-- -3- 

: Marin Mortgage Bankers Corporation, a California co-rporation 
: Greg K. Oppedal, a single man, as to an undivided 2.33468229% 

interest; Orv;iie G. Button and Pauline S. --a. Button, 
Co-Trustees FBO The Button Family Trust U.A.D.T.D. k/2/95, as 
to an undivided 2.E5714286% interest; Joseph Fioyd, Trustee 
of Floyd Construction Profit Sharing Tryst, as to an 
undivid2d 2.28571429% interest; James D. Fagan, as to an 
undivid2d 4;57142857P interest; Kenn2th P. &ud 2nd Valerie 
B. Ruud, Trustefs of The Ruud Family Trust dated 8/19/98, 26 
to an undivided 2.85714235% interest; Jay h'. Pearce and 
Elaine Pearce Trustees of the Pearce 1990 Tnlst, as to an 
undivided 5.71428531% interest; Arthur H. Eedvall, a married 
ma=, as his sole and separate property, 2s to ape lyJ&ivided 
6.34620171% interest; Jar-is McLexzan Iiedvail, a marries 
woman, 2s to an undivided 1.49568114% interest; Gloria 
Samllei, an untiarrifd wcma7; as tc 22 undivid2d 14.39480343% 
int2rest 

: July 28th, I.999 
: August IZth, -add in Officia.1 52zords, ,3co under R2zoeder's 

Serial Kz232r 1953-137505 
. ?7C7-045 

: 1295 -sourt>- stresr , ste. 304, s2n pbaf2f? ---, cp c d c n -> _ d-/Y- 

Page 10 of 15 paws c~ 
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Notice of Default under the terms of said Deed of Trust, 

Executed by 

Dated 
Recorded 

Returned to 

: National Default Servicing Corporatim, as Asect for Karin 
Mortgage Bankers Corporation 

: May 15th, 2000 
: May 17th, 2000 in Official Reoords, uder Recorder's Serial 

Number 2000-056367 
145 North Redwood Drive, Suite 25.0, San Rafael, CA 94903 

20. Proceedings pending in the Matter of the Estate of Samuel J. Iemma, Deceased, 
Case No. 102945 Probate, San Kate0 Cdunty Superior Court. 

Attorney : Albert E, Polonsky S.B. $2'1590, 6798 Mission Street, Dais City, CP. 
94014 

In cornection therewith, the following is noted: 

A. Anthony J. Iema was appointed Special A.dminigtrator of the Estate on August 25, 
1997. 

21. Terms -and conditions contained in the Anthony H. B.redia T&t,.UDT dated 
October 11, i984 as disclosed by Trustee's Deed, recorded November 15th, 1996 in 
Official Records, under Recorder's Serial Nur&er 9514i135. 

N3TE: Tine requirement that either: 

a. a Certification of Trust be furnished in accordance with Probate Code Section 
18100.5; cr 

b. a complete copy of the trust instrument(s), together with a statement that the 
trust has not been revoked or otherwise terminated, be furnished for this 
cornsany I s review. 

The Company reser-zes the right to make additional exceptions and/or reqsrements. 
'up02 resiew cf either of the above; 
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OLD ~jjxJzLIC TITLE @ma?fwY 
ORDERNO. 297906 

22. Terms and conditions contained in the Kolinaro YAmended Trust, L?TA dated 
November 17, 1986 as disclosed by Trustee's Deed, recorded November Xth, 1996 in 
Official Records, under Recorder's Serial Number 96141135. 

NOTE;: The requirement that either: 

a. a Certification of Trust be furnished in accordance with Probate Code-Section 
18100.5; or 

b. a complete copl- of the trust instrument(s), together with a statement that the 
trust has not been revoked or dt:herwise terminated, be furnished for this 
company's review. 

The Company reserves. the right to make additionai exceptions &d/or re&rements 
upon review,of either of the abcve. 

23. Terms and conditions contained in the Molinaro 1976 Children Trysts KJTA dated 
December 23, 1976 as disclosed by Trustee's Deed, recorded November 55th, 1996 in 
Official Records, under Recorder's Serial XIXher 56141138. 

NOTE : The recuirem=nt that e-+Flev- . - - --A &. 

a. a Certification of Trust be furnished in accordance with Probate Code Section 
18100.5; or 

b. a complete copy of the trust instrument(s), together with a statement that the 
trust has not been revoked or otherwise terminated, be furnished for this 
company r s review. 

The Company reserves the right to malre additiorial e~-=n' L,,tioris and/or requirements 
tipon review of either of the abcve . 

24. Cert ificate of Compliances recorded November 2nd, 2000 in Officiai Records 
under P=corde -.-I r's Serial Mutiers 2000-137552, 2000-L>.,:: '"--3; 2000-137554 and 
2000-137555. 

25.~ Terms and provisions a8 contained in an instrument 

Entitled : Certificate of Complianze 
Executed by: Cour?tv of San Mate= - 
Reccrded : November 2116, 2000 in Official Records under Recorder's Serial 

Nurd3er 2300-137552 
Returned tc 

Address : L-55 County Center, 2nd Floor Redwood City CL 94063 

OP,T 3157-E 
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OLD REPUBLIC TITLE COMPAXY 
ORDERNO. 297906 

_ 
26. Terms snd provisiors as contained in an instrnent 

Sntitled : Certificate of Compliance 
Executed by: 
Recorded : 

County of San Matec 
November 2ne, 2000 ir. Official Sa*ords - II under Recorder's Serial 
Number 2000-137553 

Returned to 
Address : 455 County Center, 2nd Floor Redwood City CA 94063 

217. Term and srovisic;?s as containe?! in a?~. instrumezzt 

Entitled : Cert ificate of Comjg3liarce 
Executed by: County of San' Nate0 
Recorded :' November 2nd, 2000 in Official. Records under Recorder's Serial 

Number 2000-137554 
Returned to 

Address : 455 County Center, 2nd Floor Redwood City CA 94063 

28. Terms and provieiocs as contaizec? in an itistrume-rlt 

Entitled : Certificate of ComplLznce 
Executed by: County of Ss2-1 Mate0 
Recorded : November 2nd, 2000 in Official Records under Recorder's Serial 

Number 2000-137555 
Returned to 

Address : 455 County Center, 23d Floor Redwcmd City cf. 94063 

29. A Notice as foll=vrs: 

Entitled : Notice of Intent tc Remove Delinqzezt Assessmert instdlaents 
from the Tax Roll 

3y : Gran2.52 Sanitary District 
Dated : April 23rd, 2001 
Recorded : April 24th, 2001 in Official Records under Recorder's Serial 

Nuwer ZOOl-056390 
Returned tc Address : Granada Sanitary District C.3. Sax 335, El Grar,ada CA 9401E 

i 
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30. Agreement for Exclusive Rights to Negotiate and Purchase Certain Real 
Property 

Executed by : the County of San Mateo 
and Between : Anthony B. Eredia, Trustee, et al 

On the terms, ccvenants and conditions ccntained therein, 

Dated : Augclst 21st, 2001 
Recorded : September 24th, 2001 in Official Records, under Recorder's Serial 

NuTher 2001-150155 . 

? 31. Any question of delivery, defect or rnvalidity in the titie to said land 
arising out of or occasioned by the Deed, 

. 
FXOlll 
TO 

: Princeton-on-the-Bay, a California corporation '.. 
: ANTSOhT H. EREDIA, trustee of the Xkhony H. Eredia Trust, UDT 

dated 10/11/84, as to an undivided 15.175% interest; VICTOR P. 
MOLIN~~O and L&EL &NEW MOLINARO, trzstees of the Molinaro 
Arriended.Trust., UT.9 dated 11/17/86, as to an undivided 16.175% 
interest; I$ICZXZL MOLIkRO, successor trustee of the Molinaro 
1976 Children Trusts, UTA dated 12/23/76, as to an undivided 
3.215% interest; LEiAXG W. I-SNCOCK and BEVERLY J:B.?.COCK, 
husband and wife as Jo.:nt Tenants, as to an-undivided 17.875% 
interest; ~ICXkBL D. MCCPACYEN PA? WZRJERY R. MCCFACKEN, husband 
and wife as Joint Tenants and D&VID J. BYERS and LINDA R. V. 
BYERS, husband aid wife'as Joint Tenants, as to an undivided 
12.99% interest; FihTiiCQ?? J. IEIWA., a narrie.d.man as his sole and 
separate property, as to an undivided 23.265% interest; and TXE 
ESTATE OF S-A!WEL J. IBIGiA, Deceased, ANTXOhY J. iBIG%, personal 
representative, as to a.p undivided 10.305% interest 

&Recorded : October lst, 2001 in Official Records ~der R~c-~~=~'s L-CL-A. 
Serial Number 2001-153853 

! 

NOTE: in connection therewith, this Compaq requires that a "new deed" or 
estoppel affidavit from Princeton-on-the-Bay, a California ccrporation be duly - . exeouted and acknowledged ---in one of our cfrzces or an affiliateIs--- and 
perhaps recorded. 

_-_____---___-__-___ I~fo&~tional Notes --__ - ._______-------- 
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ORDERNO. 297906 

A Corporation Grant Oeed executed by Princeton-on-the-Eay, a California 
corporation to ANTXOhy H. EREDIA, trustee of the Anthony H. Eredia Trust, UDT 
dated .10/U/84; as 'co an undivided 15.i75% interest; VICTOR P. MOLINARO and LAZL 
JAXEAN MOLINARO, trustees of the Moiinaro Amended Trust, UTA dated li/i7/85, aa to 
an undivided 16.175% interest; _ MTCHAEL MOLiN.ARO, successor trustee of the Molinaro 
1975 Children Trusts, UTA dated 12/23/76, as t.o an undivided 3.215% interest; 
LELAND W. HANCOCK and REVERLY J. HWCOCK, husband and wife as Joint Tenants, as to 
an undivided 17.875% interest; MiC~L D. .MCC?L4C~N Ed ~~,riJERY R. MCC~~C~N, 
husband and wife as Joint Tenants and DAVID J. EYERS and LINDA R. V. BYERS, 
husband and wife as Joint Tenants, as to a= undivided 12.99% interest; ANTHOXi J. - ^ 
IEMM??, a married man as his sole and 'separate property, as to an undivided 23.265% 
interest; and THE ESTATE OF S.ANUEL J. IEMM.., Deceased, AXT9ONy J. IEI~~, personal 
representative, .as to an undivided 10.305% interest, recorded October Ist, 2001 in 
Official Records, under Recorder's Serial Number 2001-153653 

2. The applicable rate(s) for the p~olicy(s) being offered by this report or 
commitment appears to be section(s) 2.1. 

3. Short Term Rate i-'lSTR1f) applies (b;lt may be precluded ox limited by 
appli.cation of the &ove shown section(s) of our Sched-de of Fees and Charges). 

L -. Information shown by the public records and./or The S.az Mateo County Tax Roils 
indicates the mailing address of the vestee(s) herein to be: 840 Malcolm Rd. alOO, 
Burlingame, CA 94010. 

F?T/je 

cc: 3 COUNTY OF S.&X PXTEO, _ 455 COlJjpT" cpypp & --L, 5TB FL3OP,, FSDWOOD CIT‘I, Ci+. 
940, Atfn: Steve Alms 
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EXHBIT A 

CALIFORNIA LAND TITLE ASSOCIATION 
HOMEOWNER’$ POLK’i OF TfTLE INSLXANCE (i 998) 

MCLUSlONS 

In addition tc the Exceptions in Schedu!e 6, You are not insured ‘against loss, costs, attorneys’ fees, and expenses resulting from: 

7. Governmental policy power, and the existence or violation of any law or govemment iegu!ation. This includes ordinances, laws and regulations conceming: 

a. building 
b. zoning 

i. 
land use 
improvements on the land 

e. land division 
f. environmental protection 

This Exclusion does not apply to violations or the enforcement of these matters if notice afthe violation or enforcement appears in the Public Records at the Poli 
Date. 
This Exclusion does not limitthe coverage described in Covered Risk14,15,16,17 or 24. 

2. The faiiure of Your existing structures, or any part oftfern, to be constructed in accordance with applicable building codes. This Exclusion does not apply to viojatio 
of building codes if notice of the violation appears in the Public Records at the Policy Date. 

3. The rightto +ake the Land by condemning it, unless: 

a. a notice of exemising *he right appears in the Public Records at the Polin Date; or 
b. the taking happened before the Policy Date and is binding on you if You bought the land without Knowing of the taking. 

4. RiikS: 

a. 
b. 

that are created, allowed, or agreed to by You, whether or not they appear in the Public Records; 
that are Known to You at the .Policy Date, but not to Us, unless they appear in the Public Records at the Po!icy Date; 

C. 

d. 
that result in’no loss to You! or 
that first occur after the Pohcy Date 

Failure to pay value forYour Title. 
- this does not limit the coverage described in Covered Risk 7, 8d.22, 23, 24, or 25. 

5. 
~.~.. - ~-. 

6. -Lack of a right: 
a. to any Land outside the area specifically described and referred to in paragraph 3 of Schedule A; and 
b. in streets, alleys, or waterways that touch the Land. 
This Exclusion does not limitthe caverage described in Covered Risk11 or 18. 

CALIFORNIA LAND TITLE ASSOCIATION 
STANDARD COVERAGE POLICY (1990) 

ExcLusloM 
The following matte:5 are expressly excluded fro& the covera&of this policy and the Company will not pay loss or damage, costs, attorneys’fees or expenses which atis 
by reason qi: 

1. (a) 

(b) 

Any law, ordinance or governmental regulation (including but not limitedto building or zoning 12v.q ordinances or regulations) restricting, regulating, prohibitin 
or relating to (i) the occupancy, use, or enjoyment of the land; (iij the character, dimensions or location of any improvement now or hereafter erected on th 
land; (iii) a separation in ownership or a change in the dimensions of or area of the land or any parcel of which the land is or was a pan; or (iv) environment; 
protection, or the effect of any violation of these laws, ordinances or governmental regulations, except to the extent that a notice of enforcement thereof or 
notice of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Poliq 

Any governmen+% police power not excluded by (2) above, except to the extent that a notice of the exercise thereof or a notice of a defeq li=n or encumbrance 
resulting from a vio!ation or alleged violation affecting the land has been recorded in the public records at Date of Policy. 

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the publi: records at Date of Poiicy, but not excluding fromcoverage any takin 
which has occurred prior to Date of Policy which would be binding on the righs of a purchaser for value wit!!out knowleledge. 

3. Defects, liens, encumbrances, adverse claims or othe; matters: 
(a) whether or not re:orded in the public :ecards at Date of Policy, but created, suffered, assumed or agreed to by the insured cfaimant; 
(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the injured claimant and not disciosed in wriring to the Cornpan: 

bythe insured claimant prror to the date the insured claimant became an insured under tSs policy. 
(c) resulting in no loss or damage to the insured claimant; 
(d) attaching or created subsequent to Date of PoliT; 
(e) or resulting in loss or damage whi:h would nor have been sustained if the insured claimant had paid value for the insured mortgage or io: the estate or interes 

insured by this policy. 

4. Unenforceability of the lien of the insured mortgage because of the inabiliv or failure of the insured at Date of Policy, or the inabilir or faiiu:e of any subsequent 
owner OfthE indebtedness, to comply with the applicable doing business laws of& state in which the land is situated. 

5. Invalidity or unenforceability oftne lien of the insured mortgage, or claim thereof, which arises out ofthe transaction evidenced by the insured mortgage and is based 
upon usury or any consumer credit piotection or truth in lending law. 

6. Any claim, which arises out of the transaction vesting in SI- + .n insured the estate or interest insured by this policy or the transadion creating the interest of the insured 
lender, by reason of the operation of federal bankruptcy, state insolvency or similar creditors’ rights laws. 

EXCEPTIOM 
In addition ;o the Exclusions, SOL are not insured against loss, costs, attorneys’ fees, and expenses resulting from: 

7, Taxes or assessments which are no: shorzn as exis:ing liens by the records oi ar) &aing au&ori~ that levies taxes or assessments on real propeT or by the public 
records. 
Proceedings 51. 2 oublic agency v,%ich mav resul: in *ZXS.; or assessmenti, or no---. 
the public rec&ds: 

I +*- of such oroceediags, whether o: no:sho,vn by the records oi such agency or by 

2. Any ix%, righz, interes” or claims \vhi+ _ , ;;e not shown b) the pub!i: records but which ~0~112 be as c?nained by an inspection of t’he land OiM'I)t~.t may DE 2SS?rkX “& ’ 

by persons in possession thereof. 
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EXHIBIT A (Continued) 

3. Easements, liens or encumbrances, or claims thereof, which are not shown by the public records. 

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey would dis,, -‘me, and which are not shown by t 
public records. 

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights,claims or title to v;ater, whether 
not the matters excepted under (a), (b) or (c) are shown by the public records. 

AMERICAN LAND TITLE ASSOCLATION OWNER’S POLICY (1992) 
SCHEDULE OF MCLUSIDNS FROM COVERAGE 

1. (a) Any law, ordinance or governmental regulation (includin, u but not limited to building and zoning laws, ordinances, or regulations) rejt;icting, regufati 
prohibiting or relating to (i) the occupancy, use, or enjoymentofthe (and; (ii) the character,dimensions or location of any improvement now or hereafter erected on 
land; (iii) a separation in ownership or a change in the dimensions or area of the land or any parcel of which the land is or was a part; or (iv) environmental protecti, 
or the effect of any violation of these laws, ordinances or governmental regulations, exceptto the e.xten: tFa t a notice of the enforcement thereof or a notice of a deft 
lien or encumbrance resulting from a violation. or alleged violation afiecting the land has beenrecorded in the public records at Date of Policy. 
(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or a no&r,. +‘-a of a defectt lien or encumbrar 
resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy. 

2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding from coverage any taki 
which has occurred prior to Cate of Policy which would be binding on the rights oFa purchaser for value without knowledge. 

3. Defects, liens, encumbrances, adverse claims, or other matters (a) created, suffered, assumed or agreed to by the insured claimant; (b) not known to he Company a 
not shown by the public records but known to the insured claimant either at Date of Policy or at the date.such claimant acquired an estate or interest insured by* t 
policy and not disclosed in writing by the insured claimant to the Company prior to the date such insured claimant became an insured hereunder; Id resulting in 
loss or damage to the insured claimant; (d) attaching or creating subsequent to Date of Policy; or (e) resulting in loss or damage which would not have been sustainec 
the insured claimant had paid value to: the estate or interest insured by this policy. 

4. Any claim, which arises out of the transaction vesting in the insured the estate or interest insured by this policy, by reason of the operation of federal bankruptcy, st; 
insolvency, or simila: creditors’ rights laws. 

AMERICAN LAND TITLE ASSOCIATION 
RESIDENTIAL TITLE INSURANCE POLICY (1987) 

ExCLUSlONS 

In addition to the exceptions in Schedule 6, you are not insured against loss, costs, attorney’s Fees and expenses resulting from: 

1. Governmental police power, and the existence or violation of any law or governmental regulation. This includes building and zoning ordinances and a!so (av 
and regulations concerning: 

land use 
improvements on the land 
land division 
environmen*;II proteaion 

This exclusion does not apply to violations or the enforcement of these matters which appear in the. public records at Policy Date. This exclusion does not Fim 
the zoning coverage described in items 12 and I 3 of Covered Tide Risks. 

2. The rightto take the land by condemning it, unless: 

a notice of exercising the right appears in the public records on the P&q Date. 
theaking happened p:ior to the Policy Cate and is binding on you if you bought the land without knowing of the taking. 

3. Title Risks: 

that are created, allowed, or agreed to by you 
that are known to you, but not to us, on the Policy Date - uniess. they appear in the Public Records. 
that result in no loss to you 

4. 

that first affect vour title after the Policv Cate -this does not limit the labor and material lien coverage in Item 8 of Covered Title Risks. 

Failure to pay value for you: title. 

5. Lack OF a right: 

to any land outside the area speciiicaliy described and referred to in Item 3 of Schedule A 
or 
in streets, alleys, or waterways thai touch your land. 

This exclusion does not limit the access coverage in Item 5 of Covered Title Risks. 
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EXHIBIT A (Continued) 

AMER!CAN LAND TlTLE ASSOClATlON 
RESIDENTIAL TITLE INSURPlNCE POLICY (1987) WITH REGIONAL EXCEPTIONS 

EXCLUSIONS 

In addition to the exceptions in Schedule 8, you are no: insured against loss, costs, attorneys’ fees and expenses resulting from: 

1. Covermental police power, and the existence or violation of any law or governmental regulation. 
ordinances and a!so laws and regulations concerning: 

This includes building and zoning 

land use 
improvements on the land 
land division 
environmental protection 

This exclusion does not ap 
This exclusion does not limit t I! 

ly to violations or the enforce,ment of these matters which appear in the public records at ,Po!icy Date 
e zoning coverage described in Items 12 and 13 of Covered Tide Risks. 

2. The rightto take the land by condemning it, unless: 
a notice of exercisin 
the taking happene d 

the right appears in the public records on the Policy Date. 
prior to the Policy Date and is binding on you if you bought the land wittout knowing of the taking. 

3. We Risks: 
. that are created, allowed, or agreed to- by you 

that are known to you, but not to us, on the Policy Date - unle& they appear in the public records. 
that result in no loss to you 
$;t tk& affect your title after the Policy Date - this does not limit the labor and material lien coverage in Item 8 of Covered 

e 

4. Failure to pay value for’your title. 

5. Lack of a -ri 
to any f 

ht: 
and outside the area specifically described and referred.to in Item 3 ofSchedule A’ 

or 
in streets, alleys, or waterways thattouch your land. 

This exclusion does not limit the access coverage in Item 5 of Covered Tide Risks. 

REGIONAL EXCEPTIONS 
In addition to the Exclusions, you are not insured against loss, co+ attorneys’ fees, and expenses resulting from: 

1. Any facts, rights, interests or claims which a:e not shown bj th 
ot parties in possession of the land. 

e Public Records but which could be ascertained by making inquiry 

2. Any liens or easements not shown by the Public Records. 
Title Risks. 

However, this does not limit the affirmative coverage in Item 8 of Covered 

. 3. Any facts about the land not shown b the Public Records which a correct survey would disciose. However, this does not limit the 
affirmative coverage in Item 12 of Covere J Title Risks. 

4. (a) Any v:ater rights or claims or title to water in. or under the land; (5) unpatented mining claims;- (c! reservations or exceptions 
in patents or in acts authorizing the issuance thereof. 

ORT 3757-t 
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VICTOR P. MOLINARCI and LAEL UNAN EAOL-0, 
Tms of the ug~inam Amen&d Trust, VTA d-d 1 lf27i86 

ldICH&L MQlJNARO, Sicws~r Tmst& af the MalinaK, 1976 
ChilrinmIrusts, VT.4. &ted 12P,Y76 

: 
y;.. _ -.: ._ ., : .-.: . . . . . ,, ._ . . :Bp: 

: MIau.gaLMARo. 
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l.&AND W. H~C0.X and BEXES&Y I. lSANC:OCK, H.wbmcI 
and Wife, 8s Joint Tenants 

.. '. 
By: 

LEW w. HrnCOCK 

By: 
l3E:‘ERLS I, HANCOCK 

h4IKXA.E D. MCCIwXEN EUI hG&ERP R. MCCFaCKEN,. 
Jrbsband and Wife ar;3ati Ttmam 

MICH+E?+ ti. hJClZ.RACmN 
. . . .- ,, ..,,: : 
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OWNERS: AiNlXONY Ii. E&!EiXA, ‘Ikustee of the Autimy R. kedia . . 
TmSt, UDT da&d lWllb34 * 

; By: 
ANTHONY H, EREDIA 

. . 

VKTOR P.- MOLINARO and LAEL JANEAN hlaOU’NAR0, 

MfCHAEL%IO~INA, Sucoessdr Tmstee of the M&nm 1976 
Children Trusts, UTA dated 12/23/76 

By: 
MICHAEL, IVIOUNARO 

LELAND W. HANCOCK andBEVERLY .I’. IrUkOCK, Husband 
and Wife, as 3oint Tenznt~ 

By: 
: lsE&ND W: IIA3JCOc;K 

By: 

BEVERLY J. H.4WCOCK 

. MDSAEL D. MCCUGXEN and lvII,JER.Y R. MCCkACIGN, 
Husbuid and VJife.as ;loint Tenmt~ 

By: 
MICHAEL il MCCRACm , 

Bv: 
h4AJEiRY R. MQXACKEX 
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OWNERS: 

6582595575 
SMC COUNTY CCJLINSEL 

LANDUSELAW COM 

,. ~ : , 
_.: . 

A&!TEKWTK. EREDZ4 - 

VICTOR j?. MQUN4RO and LAEL JANEAN MOLlNAR0, 
Trustees of rht MoIinm #imended 7rusg UT=% dared I I/l 7155 

IlELAND W. IzX#,NCOCK and BEVERLsY f, lUNCOCK, Hwbmd 
and Wife, as Joint T&ants 

By! 
LELW w. HANcocK 

By: .- 
E@VBRLS J. HANCOCK 

. haC&UL D. MCCRi4CKEN and M&ERY R. MCCRACI~N, 
Fhwband and Wife as ;I’oint Tenants 

By: 
MICHnEL n. MCCP.24CmN 

By: ’ 

h4NElZY R. MCCRACKEN 
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-4NTHONY II. EREDL4, Trustee of the Anthony H. Eredia, 
Trust, UDT dated 10/l l/84 

By: 
ANTHONY H. EREDIA 

‘1’ICTOR P. MOLIN-LRO and LkEk+A$3XN MOLINAROI 
Trustees of the Molinaro ~4mendeci%&~?A dated 1 l/17/86 

MICHAEL MOL,TNARO, Success& Trustee of the Molinaro 1976 
Ck3dren Trusts, UT-4 dated 12/23/76 

By: 
MICHA&MOLINARO 

LELANDW. J3..4NCOCK and BEV%RL,Y J. X4NCOCI(, Husband 
and wife, as Joint Tenants 

: 
By: 

LELAND w. HANCOCK 

By: 
BEVERLY J. WANCOCK 

h!IKX4lX D. MCCk4CKEN and MARJERY R. MCCR4CKEN, 

Y” A. 

MICHAEL D. MC~CRACKEti- 1 

13 
L:\CLIE~~~AGrR\~~~PROP~~ir~aSur~~Mi~~~~ ?.evZ.wpd 
119/02 
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DAVID J. EYERS and LINDA R.V. BYERS, l3zGxmi and Wife as 
JOiD.GWWS -K 

DAVID J. BYERS -u 

By: 
LINDA R.V. B%X!3 u 

ANTHOI4l J. II&&k, a married man as his sole and separate 
property 

By: 
. 

ANTHOW J. IEMMA 

THE ESTATE OF SAMUEL J. IEMh4A, Deceased, Ah.ONY J; 
IEMMA,. Personal Repres&ahve 

ANTHCXW J. I?XMA 

14 
L:\CLI~~T\MX?JAGER~~,*,LPROP\~i:eAaSurf\MiwB~&S R&.wpd 
l/910?. 

TDTFL P. 32 
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