
REiSOLUTIOx 1 
BOARD OF SUPERVISORS, COUNTY OF S/ 

*******a 
RESc~I.CTIOs ADOPTIX I? 

M.~DE BY- THE BO.ARD 

--- 

RESOLWD~ by the Board of Supervisors of rhc ( 

WHEREAS: Govxnment Code 93 1453 mandates 
Fund and requires that the Board...sh&. ~lt leasr 45 days 
year, mxmmertd m the Board ofSupervi.sors such chaq 
co?~trihutions of menrbers, md in the cour~fy and districr 

WHEREAS, the Board of Retirement has receivec 
actuary, Mercer Human Resources Consulting. and the R 
setting forth recommendations to assure the actuarial sou 

WHEREAS the Board has reviewed the recomnx 
of the members. retirees and beneficiaries of Ihe Retirem 

yOW> THEREFORE) IT IS HEREBY DETERMINEI 

1. The County shall make contributions to the Retir 
schedule of Contribution Rates, as a percentage ( 

EFFECTIVE JULY 6! 2003: 
General Member GC631676.1 (20/a @ 61.25) Ii 
Normal Cost 
Contribution to Unfunded Accrued Actuatial t.i 
Total General Member Rates 

Safetv Member GCS3&5&2 (3% G! 55) Rates: 
Normal Cost 
Contribution to Unfunded Accrued Actuarial L~i 
Total Safety Member Rates 

Probation Member GC631664.2 (3% ~2: 55) Ra 
liormal Cost 
Contribution to Unfunded Accrued Actuarial L.i 
Total Probation Member Rates 

EFFECTIVE JULY 20,2003: 
General Member GC63 1676.16 (2% s@ 551 Rat 
Normal Cost 
Contribution to Unfunded Accrued .4ctuarial L.i 
Total General Member Rates 

2. 

3. 

The Board hereby adopts the actuary’s recommen 
for the County in accordance with the schedule sc 
Rares, as a percentage of covered salaries. effeci:i 

The Board hereby adopts the 15% Adjusted Prob 
provided for in the ratitied County Memorandum 
Be it further 

Q::COChTk?BRDSPVRS’conrrate 0304cor.doc 

‘EO, STATE OF CAldFORZ11.4 

1EiiDATIOiiS 
IREMEiiT 
SECTIOK 31453 

of San Mateo, State of California, that 

iodic actuarial valuation of the Retirement 
9 the begiming of the succeedingfiscal 
ie rafes of inreresr, in the rates of 
viarims as are nec:essqy...; and 

ived and approved the reports of its 
:nt AdministratorXhief Executive Officer 
of the Retirement Fund; and 
s and finds them to be in the best interest 
:3ll: 
ORDERED, that 

‘und in accordance with the following 
es, effective July 6. 2003: 

Plan Plan Plan plan 

11.58% 10.67% 6.70% 8.95% 
6.43% 2.44% 2.00% 1.56% 
18.01% 133 8.70% 10.51% 

25.06% 21.91% None 20.14% 
17.37% 12.12% None 10.82% 
5liLa!i11_03% 3Q&%% 

32.70% 25.12% h‘one 19.51% 
8.615’, 5.78% None 7.37% 
41.31% 33.90% u 

13.56% 11.80% 6.70% 9.77% 
8.51% 4.54% 4.08% 3.63% 
22.07% 10.78% 13.J1% 1634% 

ltrv Age Member Contribution Rates 
in the table entitled Member Contn’butim 
6, 2003. Be it further 

ntn; Age Member Contribution Rates as 
Ierstanding, effective October 12, 2003. 



4. The Board hereby reaffirms the Cost Sharing Member Contribution schedules set forth in 
Resolutions adopted June 10: 2003. 

5. The Board hereby requests that the Board ofRetirement refund the sum of the Cost Sharing 
Member Contributions and interest credited thereon collected from each General Member age 65 
or greater who retires during the period of time that GC53 1676.16 is operative in San Mateo 
County. 




