
RESOLUTlOKNo. 

BOARD~FSUPERVI~~R~,COUN~OFSANMATEO,STATEOFCALIFOR~IA 
********** 

RESOLUTIONADOPTIKGRECOh~MENDATIONS 
MALIE BYTHEBOARDOFRETREMENT 

PUFXL~NTTOGOVERN~IENTCODESECTIOY~~~~~ 

RESOLVED, by the Board of Supervisors of the County of San Mateo, State of California, that 

WHEREAS, Government Code $3 1453 mandates the periodic actuarial valuation of the Retirement 
Fund and requires that the Board of Retirement...shalZ, at least 45 days prior to the beginning of the 
succeedingfiscalyear, recommend to the Board of Supervisors such changes ill the rates of interest, in the 
rates of contributions of members. and in the counr) and district appropriatiom OS are necessa~l...; and 

WHEREAS, the Board of Retirement has received, reviewed and approved the reports of its 
actuary, Mercer Human Resources Consulting, and its Chief Executive Officer setting forth 
recommendations to assure the actuarial soundness of the Retirement Fund, and 

WHEREAS the Board of Retirement has approved the contribution rates recommended by the 
actuary and has forwarded such rates pursuant to Government Code $31453 with a recommendation that 
they be adopted by the County; and 

WHEREAS, Government Code $3 1454 mandates that the Board of Supervisors shall not later thm 
90 days after the beginning of the immediately succeedingfiscalyear na)tst the rates of interest, the rates 
of contributions of members, and county and district appropriations in accordance with the 
recommendations of the board, but shall notfix them in such amounts as to reduce the individual benefits 
provided in this chapter; and 

WHEREAS the Board has reviewed the recommendation and finds it to be in the best interest of the 
members, retirees and beneficiaries of the Retirement System: 

NO~,THEREFORE,ITISHEREBYDETERILI~EDAND~~ERED, that 

1. The Actuarial Interest Rate shall be 8.00% per annam effective June 30, 2003. 

2. The County shall make contributions to the Retirement Fund in accordance with the following schedule 
of Contribution Rates, as a percentage of compensation earnable, effective July 4,2004: 

plan plan Plan plan 
General Member Rates: 
Normal Cost 14.66% 12.27% 6.84% 10.26% 
Contribution to Unfunded Accrued Actuarial Liability 14.19% 7.57% 6.80% 6.07% 
Total General Member Rates wEQ&‘%L3&lYim 

Safetv Member Rates: 
Normal Cost 22.69% 22.46% None 19.74% 
Contribution to Unfunded Accrued Actuarial Liability 20.21% 28.97% None 18.04% 
Total Safety Member Rates zLLh6%242.67% 1z,1H% 

Probation Member Rates: 
Normal Cost 34.97% 24.48% None 17.39% 
Contribution to Unfunded Accrued Actuarial Liability 14.36% 14.65% None 12.30% 
Total Probation Member Rates 42?lL%m m 
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3. The Board hereby adopts the actuary’s recommended Entry Age Member Contribution Rates in 
accordance with the schedule set forth in the followina table entitled Member Contribution Rates. as a 
percentage of compensation earnable, effective July 4:2004: 

MEMBERS CONTRlWTlON RATES 
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