| RESOLUTION NO.
BOARD OF SUPERVISORS, SAN MATEO COUNTY, STATE OF CALIFORNIA
. | ‘ B ] * * * ‘*‘ * % . ‘
~ RESOLUTION OF THE BOARD OF SUPERVISORS OF
SAN MATEO COUNTY, CALIFORNIA, AUTHORIZING THE ISSUANCE OF
RAVENSWOOD CITY SCHOOL DISTRICT

_ (SAN MATEO COUNTY, CALIFORNIA) _
ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES C

-

. RESOLVEb_, by the Board pf Supervisors of the County .of Saﬁ .Mateo,» State obf Califofnia, that
| WI-IEREAS an élection was duly -called and heldv‘in_the Ravenswood City School District,
County of San Mateo, California (the “District”), on November 7, 2060 v(the “Election”), pursuant to
Secﬁdn 15100, et seq., of the Califbrnia Education Code, at which ‘the following pr'opdsitidn was
subﬁﬁtted tdlthc electors of the District:. |
¥ “To inpreasc student séfety and improve learning by upgra}ding eleétrical wiring for
corrblputer‘use, "heatiﬁg aﬁd c_oéling systems, intercoms and fire alarms, lighting and
: secﬁrity, refnoving asbestos aﬁd other hézardous materials from classrooms; relieve
overcfowded:campuses; expand classroom space by replacing 35-year old portable
trailers and building additional classrooms and bath}ooms; repair, acquire, construct and
]upgrad’e facilities and school sites, shall the -Raveﬂswood City School District issue
,$1_0,t)00,000 bonds at interest ratés Within .t}.le legal limit?” |
WHEREAS, at léast‘"tv\/o-thirds of the vo‘.ces cést l(jn the proposition were in favor of issuing said
bbnds;» |
WHEREAS,.the County has previously issued $2,500,000 aggregate principal amount of

Ravenswood City School District (San' Mateo County) Election of 2000 General Obligation Bonds,
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,‘Series A arld $2, 500 000 aggregate pr1n01pa1 amount of Ravenswood City School District (San Mateoi
County) Election of 2000 General Obligation Bonds Series B; | o

" WHEREAS, at this time this County Board of Superv1sors (the “Board”) has recelved the
resolution of the governing board of the District requesting the issuance of a third series s of such Bonds in
an ag'gregate principal amount not to exceed $2’500’000: I(the “Series C Bonds™); ‘

WHEREAS, pursuant to Section 265 of the Internal Revenue Code of 1986, as amended (the
“‘Code,"’),v.under'certain circumstances, certain obiigatiOns the interest on which is exciuded from gross
income‘for federal'ineome tax purpo_ses under Section 103 of the Code may be designated by the issuer
thereof as “bank qualified tax-exempt obligations,” thereby allowing certain. financial institutions that are
holders;of such'qualiﬁed tax-exempt obligations to deduct for federal income tax purposes a portion of
such institution’s _interest'eXpense that' is allocabie to sueh qualified tax-exempt obligations, all as
deterrninedin accordance withFSectionvs 265 and 29”1 of the Code; |

| ' WHER]EAS, the DistrictBoard has designated the Series C Bonds as "‘hank qualified tax-exempt

‘obligations” within the meaning of Section 265(b)(3) of the Code; and o .

WI-tER]EAS, alll _acts,' cOnditions and things required by law to be done or performed have been
done and performed in strict conformity with the laws authorizing the issuance of general obligation
. bonds of Ithe District, and the indebtedness of the District, including this proposed issue of Series C
Bonds, is within all limits prescribed by law; -

NOW THEREFORE, 1T ISC‘HEREBY DETERMINED AND ORDERED, that: -

' " SECTION 1. Purpose of Series C Bonds. To raise money for the purposes authorized by the

voters of the District at the Election and to pay all necessary legal, ﬁnancial engineering and contingent
costs in connection therew1th the County authorizes the issuance of the Series C Bonds.

SEC'][‘ION 2. Terms and Conditions of Sale. The Series C Bonds shall be sold at a negotiated

sale upon the directi_on of .the Supermtendent of the District and the Tax Collector_-Treasurer of the

County. The Series C Bonds shall be sold pursuant to the terms and conditions set forth in the Purchase
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' vCor'_ltréct., a'forﬁi of which is.on, file in thé ofﬁcé: of the Clerk of this Board of Sﬁpervisors, as described
_b_elo_w.

SECTION,S. Approval of Purchase Cbntract.ﬂ, .~ The form of Contract of Purchase (the

“Purchaée Coﬁtract”) by and ar_néng the. County, .'t‘her District and M. L. Stern & Co., Inc. (the
“Underwriter”); for the pufchase and'_ s_ale.o'f the. Séries C Bondg is Hereby apbfoved and the Tax
| , Cdllecjzbr-Tfeasurer of ;che Coqnty'of Saﬁ Mafeo (the“‘Tax Collectér-Treasu’rér’f), or a designated deputy . |
thereof, or the Pfes_idé,nt bf t.he' Board of Supervisors (the “Presiderit”),“or fhe President’s des{gnce, 18
- hereby authorized to execute and delivcr the Pﬁrchase_ Contrabt, and thé Sﬁperintendent of the District, the
Diétricét’s Direcfor of Businéss Séfvices or én}:l person designatéd by the Superintendent .or the Director. of
Business Sérvibeé, each ‘élone, on behalf of tﬁe Distriét_, is" hereby authorized and ‘requested to- :
aélénowiedgé thé execution -of ‘such P,uréhaée Contract, if necessary, but with‘ such changes therein,
: déle_ti.ons theréfrorﬁ;and 'modiﬁcatibns thereto as the Tax C'ollector“-'l"reasurer, or designated deputy
there__df, 6r fhe President 'or“the' President’s desiénee may ‘apprvove, such apprdval to be copclusively
-évid"enced by his or Ber executioﬁ anci deliyery fhereof; pfovidéd, however, that the. maXimum interest rate
_ on the Series C Bonds shall not exceéd the maximum rate permitted by law and the underwriter’s
dikscount,vbexc‘luding ori_gihal issue discount, thereon shall not exceed 2.00% of the aggregate of principal :
. amoﬂnt. Ofb Sefiés_c Bondg; issued. The Tax Collectof—Treasurer, any designated deputy théreof, or the
, 'P'relsident or tile Presiciént;é d'e‘si.grvlee,v‘i's" further authoriiéd to deteﬁnine the'princip.al amount of the Series
C Bonds to be s‘pecibﬁed in thé Purchase Cbntract_fof éale by _thé County Board up fo $2,500,000 and to
eﬁterv i;n_to and execute the Purchase Céntract with the Underwfiter; if the conditions set forth in this

Resolution are satisfied.

SECTION 4. Certain Definitions. As used in thi‘s Resolution, the terms set forth below shall
have the meanings ascribed to them (unless otherwise set forth in the Purchase Contract):
(@  “Bond Insurer” means any insurance company which issues a municipal bond

i_risurance policy insuring the payment of principal of and interest on the Series C Bonds.
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(b) : “B_Oﬁdv 'Payment‘ Date” niean_s (unless qtherwise prdvideq by the Purchasg
Contfaét) J anuargl 1 e;nd July 1 of each year gio'rnmenciﬁg.'Julvy' 1, 200.5 with revspectk to 'the interest on the
'Bond.s ‘and_'j.uly l of ’veac}}l year‘com;nencing July 1, 2005 with fespe;:t to the i)rinCipél v_péyments on tlllck
'Bovnds;‘ . | | |
| ‘(c) N “Bond 'Regi.strar” rriéa.lls: fhe Tax Collectbr-Treasurer or sﬁqhz other entity
_desigr_lated by the Tax Colleétor-Treasufer.
| .(d)v “Depbsitory” means the- securities depository acting as Depository pursuant to
Séctio_h 5(c) hereof. | | |
(é)’ | “DTC” rﬂéans The Depository Trusfc Company, New York, .New York, a libmited
,: burpose trust cqmpany 'c)rgariizgd uhder the laws of tﬁe State of New York, in its capacity asvsecurities
dépository _fdf the Series C Bond.s.' |
(t)‘ “Ilylformationv Services” means Financiél Inforrhation, Inc.’s Financial Daily
Called Bond Service; Moody’s Investor’s S_ervice; 6r Standard & Poo»r’s J.J. Kenny Information Services
Called Bond Setvice. |
o - (g) | “me_i_riee"’ means the nominee of the Depository, which may Be the Depository,
' -as dete_r.mined-ffom time to time pursuant to SeCtion'S(c) hereof.
- (h)‘ , “Partidiﬁants.”'vmeahs thlése brokér-deélers, banks and other financial institutions
 from time fb time for Which the Depository holds book-entry certiﬁcates as securities depository.
a) “Principal” or “Principal Amount”vr_neans the princi'p_al or principal amount of a
bond. _ | | | ) : o - N
) “Record Date” means ‘the ﬁftéenth (15th) day of the month preceding each Bond
-~ Payment Date. . - | | |
' (k) “Secﬁriﬁes DepoSitdries’f means The Depository Trust Company, 711 Stewarf
' Avenue_, Garden City, New York 1 1530, Facsimile transmission: (516) 227-4039, (516) 227-4190.
| '.-(1) ‘ “Terrﬂ Bonds” ..means those Series C Bonds for which mandatory redemption
. N : _ . ,

dates have been _estéblished'in t_hé Purchase Contract.
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(m) “Transfer Amount’5 means the aggregate principal amount.

SECTION 5 Terms of the Series. C Bonds

- (a)v Denommatlon Interest Dated Dates. The Serles C Bonds shall be 1ssued as

' current mterest bonds regrstered as to both pr1nc1pa1 and interest, in the denominations of $5 000 or any ‘
_1ntegral multiple thereof. \
~ Each Series" C Bond shall be dated the date of issuance and delivery thereof (the “Dated Date”),
and shall bear 1nterest from the Bond Payment Date next. precedmg the date of authentication thereof
‘.unless it is authentlcated as of a day durmg the penod from the 16th day of the month next precedmg any
Bond Payment Date to that Bond Payment Date inclusive, in which event it shall bear interest from such'
"Bond Payment' Date, or unless it is authentl_cated on or before Tune 15, 2005, 1nbwh1ch event it shall bear
interest from Dated Date. | . | | |
The Series.c Bonds shall bear interest at a rate or rates su‘ch that the interest rate shall not exceed

_' the maximum rate permitted by law. Interest shall be payable on the respective Bond Payment Dates.

®) Redemption. |

(i) - Optional Redemntion’. ' Unless otherwise provided , in the Purchase

Contract ‘the Series C Bonds maturing on or before July 1, 2012, are not subject to redemption

~ prior to the1r ﬁxed maturlty dates Unless otherwrse prov1ded in the Purchase Contract, the Series

; C Bonds maturmg on or after July 1 2013 may be redeemed before maturlty at the opt1on of the
D1str1ct, from any source of funds, on July 1, 2012, or on any Bond Payment Date thereafter asa

. whole-or in part. For the purposes of such.selection: Series C Bonds witl be deemed to.consist of
$5, 000 portions, and any such portion may be separately redeemed Unless otherwise provided in

. the Purchase Contract, the Series C Bonds called prlor to maturity will be redeemed at the
following redemption prices, expressed as a percentage of par- value, together with accrued

interest to the date fixed for redemption:
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Rédemptidn

o T-_Rederr‘mtion Dates | IR . Prices
" July1,2012 to June 30,2013 | 102%
- July 1,2013 to June 30,2014 -~ - .. B 101
July 1, 2014 and thereafter T : - 100

(i) - | Maridafofv Rederﬁptién. Unless otherwise pro_videdvv in the Purchase

_ ,Contfact,,the Term Boﬁds are éu‘bject to mandat;)ry redempﬁbn from monies in the Debt Service
Fund established in .Sect.ion 12 hereof prio.r to the‘ir stated maturity‘ date, >at the Principal Amount

A thefeo,f ‘without premilim 'on each July 1; as set forth in the Purchase Contraét and in the Ofﬁciél '

 Statement. .

| (iii) Selectibn of Bonds ,for‘ Redemption. Whgnever prO\IIision- is made in this

Resolution for the redemi)tioﬁ of Series C Bonds aﬁd vle'ss than all outstanding Series C Bond’é are
to be fedeemgd, the Bdnd Registrar ideritiﬁeci below, upon written instruction from ths D'is.tr-ict, _

) shall select ‘S'er'ie.s C Bonds for’ redemption as so directed and if not directed, in‘inverse order of

maturity. : Within a maturity, the Bdnd'Régistrar shall select Series C Bonds for redemptivon ny

A lof. R_e_dempti"(—)n'by lot sh'a_ll: bq‘in such maﬁner as thé Bond Registrar shall determine; provided,
- however, that the portion of any Series C Bond to bbe fedeemed in pért shall be in the Principal
Aﬁount of $5,'000 or any iﬁtegfai multiple ‘thereofli N

(iv) Notice of Redemption. When redemption is authorized or required

| pursuant to Se_ction 5(b)(1) hereof, the B.o,nd Registrar, upon wr'ittgn instruction from the District,.

: shall: give ‘n‘o;cice (a "‘Redempﬁoﬁ Notice”) of_ the‘ redemption of the Series C Bonds. Such
Redemptioﬁ Notice shall spé‘c‘ify: (a) the Series C Bonds of designated portions thereof (1n ‘;he
éase of redemptibn of the Series C Bonds in pért bﬁt not in whole) WiliCh are to b¢ redeemed, (b)

' ‘;he. daté of redemptioh; (c) the place or placés where the redemption will be m_adé, includirig the
néme and "address of the Bénd Registrar, (d) the red.emption price, (e) the: CUSIP numbers (if any)
assigned fo the Series C Bonds to be redeer'hed, (b the Bond numberé of the Series C Bonds to be

redeemed in ' whole or in part and, in the case of any Series C Bond to be redeemed in part only,
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the ‘Principal FAm'o'unt of sueh‘ Series.C Bond to be redeemed and .(g.) the original' issue date,
' ’1nterest rate and stated maturity date of each-Series C Bond to be redeemed in whole or in part :
: _. Such Redemption Notice shall further state that on the specified date there shall become due and
v payable upon each Series C Bond or portion thereof being redeemed at the redemption price
thereof,_ tog/ether with the interest accmed or accreted to the redemption ‘date, and that' frorn and .

* after such date, interest with _respect thereto‘shall cease to accrue.

Re_demp_tionNotice:

| (a) At least 30vbut not more than 45 days prior to the redernptien date, such

vRedemption Notice shall be giv_en to the r'espective Owners of Bonds designated for redemption
' by ﬁrst-:(_:lass i_nail, postage prebaid, at‘ their addresses appearing dn the Bond Register.

o (b) At least 30 but not more than 45° days prior to the redemption date, such
bRedemption Notice shall be glven by (i) first-class mail postage prepald (i1) telephonically
’conﬁrme_d fa051m11e »t_ransmiss_ion, or (iii) overnight delivery service, to each of the Securities
Dep‘ositdries. | | |

o © At least 30 but not more than 45 day‘s prior to the redemption date, such
Redeniption .No,tice shall be given‘A by (1) ﬁrst-class mail, postage prepaid, or (ii) overnight

' delivery serviee, to oner of the Information Services.
| -Neither failure to receive or failure to mail any R_edemption Notice nor any
defeet in any such Redemption Noticev s'o‘ gitfen shall affect the sufficiency of the proceedings for
,4 the .redemption of the affected S‘e_'ries C'Bonds.‘ Each check issued or other transfer of funds made
by the Bond Registrar Aforf_ the purpose of redeeming Series C Bonds shall bear or inblude th.e
- _CUSIP number identifying, by issue and rnaturity, the Series C Bonds being redeemed with the

. proceeds of such check or other transfer.

- '(V) * Partial Redeinption of Series C Bonds. Upon the surrender of any Series

C Bond redeemed in part only, the Bond Registrar shall execute and deliver to the Owner thereof
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o a nevy Series C Bondor Bonds of liketenor and maturity and of authorized denominations equal
‘in Transfer‘ Amdunts to the unredeemed portion of thei Series C Bond sUrrendered. Such partial
redemption shall be yahd upon payment df the amount required to be pald to such Owner and the

B County and the District shall be released and discharged thereupon from all 11ab111ty to the extent

' of such payment. -

(vi) . Effect of Notic‘e 'df Redemption. Notice having been given as aforesaid,
and the moneys for the redemption (inctuding the interest to. the applicable date of redemption)
having been set aside in the District’s Debt Service Fund, the Series C Bonds to be redeemed _
‘shall hecome due and payable on such date of redemption.

If on such redemption date, mOney for the r_edem'ptien of all the Series C Bonds to be redeemed
as_.provided n S.ecti'o'n 5(b)(i) hereof, together with interest ac'crued to sueh redemption date, shall be_held
‘ by the Bond Registrar s0 as to be available therefor on such redemption date, and if notice ot redemption

thereef Vshall have been given as aforesaid, then from and after such‘redemption date, interest with respect
to the Series C Bondsto be redeemed shall cease to accrue.and become payable. All money held by or on
behalf of the Bond Reéistrar for the redemption of Series C Bonds shall be held in trust for the account of
vt.he aners of the Series C Bends.s‘o to be redeemed. | |

: All ‘Sve’ries Ci Bonds paid at maturity or redeemed prior to maturitypursuant to the proyisions of
this S.ecftion_"S' shall ibe caneelled upon surrender thereof and be delivered to or upon the order of the
Coun’ty.a'nd the District. "All or any portion of a Bond purchased by the County or the District shall be

cancelled by the Bond Registrar.

(vii), Series C Bonds No Longer t_)utstanding. When any Series C Bonds (or
portir)ns th.ereof), WhiCh have been duly ca_lled fdr redemption prior to maturity under »the
proyisions. of this Resqlution, or with respect to which irrevoeable instructions to call for
redemption prior to maturity at the_earliest redemption date have heen giyen to the Bond
Reg.iStrar,b in"form“satisfactory to it, andsufﬁeient moneys shall be held by the Bond Registrar
irrevocahly‘ i.n trust for the payment of ‘thv_e‘ redemption price of such Series C' Bonds or portions

)
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. thereof,: and accrued interest with respect thereto to the date fixed for redemption, all as provided‘
in this Resolution, then such Series C_Bon‘ds shall r_io longer be deemed outstanding and shall be o
 surrendered to the Bond Registrar for eancellation.

(c) ..Book-Entrvavstem. :

| ) T_heDeposito'ry Trust Compdny-(‘;DTC”), New York, New York is hereby appointed depository
for the Series C BOnds and the Series C Bonds shaI‘I be initiai-ly regisfered in the name of “Cede & Co.” as
riomiriee of DTC. Registered ownership of the Series C Bonds, or any portion thereof, may not therea‘fter
be trensferred e)-(ceptv:‘ | |
. N ) To any 'suocessor of Cede & Co., as nomiriee of DTC, or its nominee, or to any
soostiulte depository designated pursuant to cleuse (ii) of this Section 5(c) (a “substi‘iute depository”);
provided, th'at,ﬁany successor of Cede & Co., as noniinee of DTC or a _substitute depository, shall be
qualiﬁed under any spplicable laws to provide the services proposed to be_provided by ii; _
o . (ii) To any substitiite dep_ository ’n'otv objected to by the Tax Collecfor-T_r’eaisurer, upon
((1) the Vresign.étion‘of DTC or '.its ‘succes‘sor (or any substitute depository or its succe-ssor) from its
functions es depository, ‘or 2) a determination .by the Tax_ Collector-Treasurer to substitu_t_e another
'depository for DTC (or its sixccessor) becéuise DTC or its soceessor (or any substitute depository or its
successo'r) is no loiiger able to oarry out its functions as depository; provided, that any such substitute
deposi‘rory sh‘al_l,b‘e qualified under any applicéble laws.to provide the services proposed to be provided by
it; or | | | | |
' (iii) - To aiiy person.\. as vprovided beiow,’ upon (1) the resignation of DTC or its
‘sbuccessor (or subs'titlite depository or‘ its sucoessor)‘ from its functions as depository, or (2) a
deterrriinat-ion by the Tax Collec.‘ior—Treasurer to remove DTC. or its successor (or any -substitute
' depository orits_successor):from its fun_etions_ as depository. |
.v (b) In the case of anvy‘transvfe'r pursuant toiclause (i) or clause (ii) of Section 5(0), upon reeeipt
of t‘he outstanding Series C Bonds by the Tax CollectOr-Treasurer, together \yith a request of the County,

ori behalf of the.Distric,t, to fhe ’Tax~COllector-Treasurer, new Series C Bonds shall be executed and
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delivered i‘n.vt_he; aggrégate principal amount -of _the Sberies‘ C Bonds register@d m tﬁe n:?rﬁé of subh
' ‘sﬁc.cessor'o_r‘ sﬁ;;h subétitute depoéi_t_dry,, ‘i‘)r their nominees, asvthe’ case. inéy be, all aé specified in such
request ;)f‘ the ‘_Couﬁty. "In the césé of any transfer ’p_1.1rsuar.1t' to, clause (iii) of subéeétion (;a) of this
, | subparagréph (b), upén ‘recc:i:t)t of the outstandi_rig{S}e’ﬁes C Bonds by the Tax Collector-Treasu‘rver‘togethér
' witﬁ a request of the Couﬁty to the Tax Colleétdr-Treasurer, new Series C Bonds shall be executed and
j delivered m su_cH denominations _numbere(i in ;the manner de’fermined by the Tax Colléctor-Treasurer and
-'registéred in the narﬁes of suéh pefséns as.are requested in such a request of the Couhty; provided, the
Téx _Colléctdr-Treésurér shall not ‘be r.equireci to deliver such new Series C Bonds within-a period less
' ‘_than sik'ty (60) days from the date of re_céipt of s.uéh a request of the County. Thereafter, Series C Bonds
shall be traﬁsfeﬁed ﬁursuant to Section 7 hereof. - |
‘ () | Th’e‘ County and the Tax Collector-Treasurer shall be entitled to treat the person in whose
ﬁame aﬁy Bond is régistered as the owner thereof for ’;‘111 pﬁrposes of this reéolution and any applic‘able
laws, notwithstanding a‘ny»n‘otice‘to the contrary received by the Tax Cplléétor—Treasurer or the County;
and the ‘Coun.ty.-and the Téx Coll.cctor.-.Treésurer shall havé no responsibility for transmitting payments to, -
communication with, notifying, or othef_wise deaiing with any beneficial ownefs of the Ser-ies' C Bonds
and néit_her_the Countsl nor the Tax Cq_llécth-Tre'asﬁréf will ha_ve‘ any resbonsibility or obligations, legal
ér btherWiéé; to the benéﬁcial owncré ovr‘to any other phrty, including DTC or its successor (or substitute ‘
deposifory dr its successor), except for tﬁe owner of any Series C Bonds. \

o _ (d) ; So long as the éutétanding Serie’st Bénds are registered in the name of Cede & Co. o'r.its
régisteréd assi.gns,vthe County aﬁd the Tax Collector-Treasurer shall cooperate with C_ede & Co., as sdle
fegiStéredowr_ier, or its regiétér'e_d assigns in effeqting payment of the principal of and interest 6n the
‘Series C Bonds by aﬁangiﬁg fqr payment in such manner that fuﬁds for such payments are properly

identified and are made immediat_e'ly available on the date they are due.
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'SECTION 6. Ex’ecution'of Series C' Bo’nds. 'The Series C Bonds shall be ‘signed by thev v

President and the Tax Collector—Treasurer by therr manual s1gnatures and countersigned by the manual
51gnature of and the seal of the County afﬁxed thereto by the Clerk of the Board of Supervisors, all in
the1r official capac1t1es. No Series C Bond shall be Vahd or obhgatory for any purpose or shall be entltled
to anybsecurity or beneﬁt under this Resolution unless and until the certificate of authentication printed on
the Series C’Bond_is signed by the Bond Registrar as authenticating agent. Authentilcation by-the’Bond

. Registrar shall be -conclusive eyidence that the Series C Bond so aUthenticated has been duly issued,

- signed and delivered under this Resolution and is entitled to the security and benefit of this Resolution.

SECTION 7. Bond Registrar; Transfer and Exchange. This Board does hereby appoint the
- Tax Collector-Treasurer to‘act as the 'authenticating' agent, bond registrar, transfer agent and paying agent
(collectrvely, the “Bond Registrar”) for the Serxes C Bonds.

So long as any of the Series € Bonds remairis outstandlng, the Bond Reglstrar w111 mamtam and
B .keep at 1ts pr1nc1pal -ofﬁce all books and records necessary for the reglstratron exchange and transfer of
the Serxes C Bonds as prov1ded in this Section. . Subject to the provisions of Sectlon 8 below the person
in whose name a Series C Bond is regrstered on the Bond Register shall be regarded as the absolute owner .
of that Series C Bond vfor all purpoSes of this Resolution. Payment_of or on account of the Principal of
and premium, 1f any, and mterest on any Series C Bond shall be made only to or upon the order of that
person nelther the. Dlstrlct the County nor the Bond Reglstrar shall be affected by any notice to the
contrary,' butthef regrstratron,;may be changed as _prov1ded in this Section. All such payments shall be
valid and ‘effec.tual. to satisfy ‘and dilschargethe:"D,i.stﬁct’s liability upon the Series C Bonds, including
interest, to the extent of the arnount or amounts so paid |

Any Serles C Bond may be exchanged for Series C Bonds of like tenor, maturlty and Transfer
‘Amount upon presentatron and surrender at the prrncrpal office of the Bond Registrar, together with a
request"for 'exchange -signed - by the Ov_vner or by a ‘person legally empowered‘ to do so in a form
satisfact'ory 1o the Bond Registrar. A Series C Bondv_may be transferred on the Bond Register only upon

‘presentation and surrender of the Series C Bond at the principal office of the Bond Registrar together with
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‘. an ,a'ssignr'nent executed by the Owner or bya person legally empowered todosoina form satisfactory to
' vv.’the: Bond Registrar. llpon exchange or transfer, the.Bond.Registrar shall complete, authenticate"_and‘
deliver a ne_w_Series C Bond or Series C Bonds of like 'tenor and of any authorized _denominati_on or
_‘ denominations"reduested by the Owner eoual to the Transfer Amount of the Series C Bond surrendered ‘
’ and bearmg or accruing interest at the same rate and maturing on the same date

If any Series C Bond. shall become mutilated, the County, at the expense of the Owner of said
Series C Bon_d, shall execute, and the Bond Reg1strar shall thereupon authenticate and deliver, a new _
'Seri‘es C Bond of like series tenor and Transfer Amount in exchange and substitiition. for the Serie's C
Bond S0 mutilated but only upon surrender to the Bond Registrar of the Series C Bond so'mutilated. If
any Series C Bond issued hereunder shall be lost destroyed or stolen evrdence of such loss, destruction
‘or thei:t may be submitted- to the Bond Registrar and, if such evrdence be satisfactory to the Bond
" .Registrar and indernnity for the BondrRegistrar',‘ the Connty and the District satisfactory to the Bond
l Reg1strar shall be given by the owner, the ‘County, at the expense of the Series C Bond owner, shall
execute, and the Bond Registrar shall thereupon authenticate and deliver, a new Series C Bond of like
Ser1esC _Bond tenor in lieu of and mn substitution for the Series C Bond so lost, destroyed or stolen (or if -
any such -Se'ries C Bond shall have matured or shall have been called for redernption; instead of ivssuing a
“substitute S_eries C B_or:d the Bon‘d Reg_istrar rnay nay the same without surrender thereof npon receipt of
‘ind_emn.ity satisfactory to‘the Bond Registrar)." ’l“he Bond Registrar may require paynient of a reasonable
fee for each new Series'C Bond issued iinder this paragraph and of the expenses which rnay be incurred
by the ,County and the Bond‘Registrar.

If manual signatures on behalf of the County are required in connection w1th an exchange or
| _ btransfer the Bond Registrar shall'undertake the exchange or transfer of Series C Bonds only after the new
Series C Bonds are signed by the authorized officers of the County. In all cases of exchanged or
t_ransferred'Series C Bonds, the County shall sign and the‘Bond Registrar shall authenticate and deliver
S’e'ries' C Bonds 1n a‘ccordance with the provisions of this Resolution. All fees and costs of transfer shall

" be paid b'y,_the requesting party. Those charges may be required to be paid before the procedure is‘ begun
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‘ for the exchange or transfer All Series C Bon.ds issued upon 'any exchange or transfer shall be valid
v 'obligations of the District ev1dencmg the same debt and entltled to the same security and beneﬁt under'
‘ this Resolution as the Series C'Bonds surrendered upon that exchange-or'transfer.
| Any Series C Bond surrendered to the Bond Registrar for payment retirement exchange
'replacement ‘or transfer shall be cancelled by the Bond Registrar The District and the County may at any
time deliver to the Bond Registrar for cancellation any previously authenticated and delivered Series C
Bonds.thatthe-District‘and the County may have acquired m any manner whatsoever, and those Series C
Bonds shall be - promptly cancelled by the Bond Registrar Written  reports of the surrender .and '
| cancellatlon of Series C Bonds shall be made to the District and the County by the Bond Registrar on or
before January 1 and July 1 of each year The cancelled Series C Bonds shall be retained for six years,
. !
then returned to the District or destroyed by the Bond Reglstrar as directed by the District.

Neither-the Distrlct, the County_nor the Bond Registrar w1ll be required (a) to issue or transfer
any Series C Bonds 'durin'g a period beginning w1th the opening of business on the 15th business day next
preceding eithe_r any. Bond Payment Date or any date of selection of Series C Bonds to be redeemed and
ending with‘_the close of business on the Bond Payment Date or any day on which the applic'able notice of
redemption is given or (b) to transfer any ‘.Series C Bonds which have been selected or called for

- redemption in whole or in part. - -

SECTION 8 Pavment.. Payment of' interest on any Series C Bond on any Bond Payment Date
shall be madei to the person appearing on the regiStration books of the Bond Registrar as the Owner
thereof as of the Record Date 1mmed1ately precedmg such Bond Payment Date such interest to be paid by
check mailed to such Owner on the Bond Payment Date at his address as it appears on such registration - - »
| 'books or at such other address as hie may have filed w1th the Bond Registrar for that purpose on or before
the Record. Date The Owner in an aggregate Princ1pal Amount of $1,000,000 or more may request in
writmg to the Bond Registrar that such Owner be paid interest by wire transfer to-the bank and account

»number on ﬁle w1th the Bond Registrar as of the Record Date. The prmmpal and prepayment premiums,

"if any, 'payable on the Series C Bonds shall be payable upon maturity or redemptlon upon surrerider at the
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principal office.o_f 't_he; Bo_nd Registrar; T-he_ interest, principal and premiums, if any, on' the Series C
Bonds 'shall be payable in la\yful money of the United States of Ameri_ca., "The Bond'.Registrar_is hereby
. authorlzed to pay the Bonds. when duly ‘presented for paynientiat rnaturity and to cancel all Seriesﬂ C
Bonds upon payrnent thereof The Series C Bonds are general obligations of the District and do not
constitute an obligation of the County. No part of any fund of the County is pledged or obligated to the
payment of- the Ser1es C Bonds |

SECTION 9, Acknowledgment of Desmnatlon as Bank Qualified Tax-Exempt Obllgatlons

_The County acknowledges that the District Board has desrgnated the Series C Bonds as “bank qualified
tax excmpt obligations within the meanlng of Section 265(b)(3) of the Code

SlECTION 10 Form of Serles C Bonds The Series C Bonds shall be in substantially the form

set forth in Exhibit A hereto, allowing those officials executing the Series C Bonds to make the insertions

* and deletions necessary to conform the Series C Bonds to this Resolution and the Purchase Contract.

SECTIQN 11. Delivery of Series C Bonds. The proper officials of the County shall cause the
| Series C. Bonds: to be prepared and, following their sale. shall have the Series C Bonds signed and
delivered, together with a true transcript of proceedings with reference to the 1ssuance of the Series C

Bonds, to the original purchaser upon payment of the purchase price therefor.

SECTION 12. Deposit of Proceeds of Series C Bonds. The proceeds from the sale of the

: 'Ser_ies C Bonds', shall be paid to the County to the _credit of the fund hereby created and established and to
be known as the ";Series C l{avenswoodCity School District Building Fund” (the “Building Fund”) of the _
District, ‘shall'b‘e kept'separate and distinct from all other District and County funds, and those proceeds
shall ‘be'used' solely for the pux-posefor which the;S‘eries vvC Bonds are being issued and provided further

: .that such -proce‘eds shall be applied solely to authorized purposes ‘which relate to the acquisition or
ir'nprover_nent of real property. | The accrued inte.r.est and any premium received by the County from the
, sale of the Series (" Bonds shall be kept separate and apart in the fund hereby created and established and
to be desrgnated as the “Series C Ravenswood City School District. General Obllgation Bond Debt

| ’Service Fund-”:(the f‘Debt Se_rvice Fundf’) for the Series C Bonds and used only for payment'of/Principal
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Cof and- interest on'the Ser'ies C Bonds. Interest earnings on. rnenies held in the Building Fund‘shall be .
retained in the B'uilding_.Fund. Interest earninés‘on_ monies held in thei)ebt Service Fund shall be
retainedv in the Debt -Seryice Fund. . Any exees'si prdc'eeds of the»Steries C Bonds not needed for the
autherized purpbs_es ‘s'et ferth'her_ein for which the‘Se_ries.C' ‘Bonds- are being. issued shalI be transferred to
the i)ebt Setvice Fund and-apblied td the'payrnentrof i’rinCinal of and interest on the SeriesC ‘Bonds.‘ If, -
' after payrnent in full of the Series C Bends, there reniain :excess preceeds, any such‘excess amounts shall
‘be transferred to thev General Fund of the District.- o | |

All moneys held in the funds created by this Resolution shall be invested at the direction of the
.Tax Collector- Treasurer and shall be 1nvested to the greatest extent poss1b1e as permitted by the
Government Code and the County Investment Policy of J anuary 2004.

SECTION 13 Rebate Fund.

-(a‘) | The District shall create and estabhsh a spec1a1 fund desrgnated the “Series C
' 'Rayenswood City:School District Reb'ate' Fund” (the “RebateFund”).‘ All amounts_at any time on deposit
in the_Rebate Fund shalll be held in trust, to the extent required to satisfy the‘re,quirenvient to make reb.ate
"payme‘nts to the kUnited States (the “Rebate 'Requirement”) pursuant to Section 148 of the Internal
Revenue Code of 1986, as amended_’ (the “Code”), and the Treasury Reguiations promulgated thereunder
(the “‘Treasury Regul.ations ) -Such amounts shall be free and clear of any hen hereunder and shall be
govemed by this Sectlon 13 and by the Tax Certiﬁcate to be executed by the District.

(b) - Within forty ﬁve (45) days of the end of each fifth Bond Year (as such term’'is
d’eﬁned 1n the Tax .Certiﬁcate), (1) the District shall ealculate or cause to be _calculated with respect to the
‘Series C Bends the amount that would be consider'ed the “rebate amount” within the meaning of Se,ction
1.148-3 ef" the v’l:“reasury Regulations, using as the “computation date” for this purnose the end of such -
B.on\d Year, and (2) the Dlstrict shall deposit» to the Rebate Fund from amounts on deposit in the other
i‘unds established hereunder Or_froni other District furids, if and to the extent required, aniOunts .sufﬁci’ent'
to eause the bai.ance in the Rebate FUnd to be equal te the “rebate ‘amou.nt"’ s0 calcula_ted. The District

shall not be required to deposit any amount to the Rebate Fund in aé_cor_dance with the preceding sentence,
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.b if the amou_nt on deposit in the Rebate Fundprior to the deposit required to be ‘made under this subsection
tb) equals or exceeds the “rebate amount” calculated in accordance with the preceding sentence. Such
excess may be w1thdrawn from the Rebate Fund to the extent permitted under subsection D of this

Section. 13 The District shall not be required to calculate the ‘rebate.amount” and shall not be required to

: depos1t: any amount to,thelRebatei Fund in accordance_ with this subsection (b), :with respect to all or a
_ portion 'o_f the 'p'roceeds of the Series C Bonds (including arnounts treated‘as proceeds of the Series C

Bonds) ) to the extent such proceeds satisfy.the expenditure requirements of Section l48(t)(4)(B) or

.Section 148(f)(4)(C) of the Code or Section 1. 148 7(d) of the Treasury Regulations, whichever is
: kapplicable and -otherwise qualify for the exception to the Rebate Requ1rernent pursuant to whichever of
. said sections is applicable (2) to the extent such proceeds .are subJect to an election by the District under

Section 148(t)(4)(C)(v11) of the Code to pay a one and one-half percent (1 %) penalty in lieu of arbitrage

k rebate in the event any of the. percentage expenditure requirements of Section 148(f)(4)(C) are not

satisﬁed, or (3) to the extent such 'proceeds qualify for the exception to arbitrage rebate under Section

| l48(t)(4)(A)(ii) vof‘ the Code for amounts in a “bona fide debt service fund.” in such event, and with
respect to such amounts, the District shall not be required to deposi‘t any amount to,the'Rebate Fund in

_ accordance with this subsection (b). |

: _'(c) Any funds remaining in the Rebate Fund after redemption of all the Series C

' Bonds and’any amounts described in paragraph 2) of subsection (d) of this Section, or provision made

the‘_r‘efor satisfactory to the District,_including‘ accrued interest, shall be remitted.to the District.

(d) vSubjec_t toblthe.’exceptions contained in .subsection (b) of this Section to the

_ requ'irernent to calculate the “r_ebate .ainoulnt” and make deposits to the Rebate Fund, the District shall pay

to the United States, from arriounts on ‘deposit in'the’ Rebate Fund,v

W not later than sixty (60) days after the end of (i) the fifth (5th) Bond -
._‘Year, and (i1) each fifth. (5th) Bond Year. thereafter, an amount that, together with all

'previous rebate payments, is equal to at least 90% of the “rebate amount” calculated as of
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‘ the 'end ..of s'uch Bond 'Y‘ear in accordance with "Svectionj_ 1.148-3 of the . Treasury
- Regulations;' and o - | B |
.‘( ’(2.)"‘ ‘ not later than‘» s1xty(60) 'days.'after'thepayment of vall’ Series C Bonds,. an
'. ,ainount equal to on'ehundred percent (_100%)‘51‘ the ‘;'rebate arnount” calculated as of the .
. ,d_at'e:ot' such pa’_yrnent'v(and’ any income attributab'le to the “rebate amount” determined to
be due and payable) in‘accordancewith Section 1.148-3 of the Treasury Regulations.
© Inte ,prioeto the time any
Rebate:'Fu_nd, the amountin the Rebate Fund is notsufﬁcient to make -'such payment when such payment
is due, the. Distr_ict shall calculate (or have cal_culated) the amount .of such deﬁciency and depo‘sit an
arnount equal. to. such deticiency_ :into the Rebate Fund prior to the time such payment is due. Each
payment required to be made pursuant to sub_section (d of this Section shall be made to the Internal
Revenue vSe‘rv_ice»Center, '(jgden, Utah . 84201, on or before the‘,da}te on which such payment is due, and
shall be acc'ompanied by Internal Revenue Service Form 8038-T, such form to be prepared or caused to
_ be prepared by the District
" (f ) B In the event that immediately following the calculation required by subsection (b) ‘
vo.f this Section but prior to any deposrt made under said subsection the amount on depos1t in the Rebate
'Fund exceeds the “re‘bate amount” calculated in_accordance ‘with said subsection, the District shall
yyithdraw the excess from the _Rebate Fund and credit such excess _to the Debt Service Fund. |
’-(g) " The District shall retain records of all determinations made hereunder until six
years after the ‘._c,om'plete retirement of the Series C Bonds |
| N (h) -l Notw1thstanding anything in - this Resolution to the contrary, the rebate
Reouircment shall surv1ve the payment in full or defeasance of the Series C Bonds.

SECTION 14. Arbitrage Covenant ~ The .County acknowledges that the District has

_covenanted that it Wlll restrlct the use of the proceeds of the Series C Bonds in such manner and to such

. .extent, if any, as m’ay’b‘e necessary, so that the Series C Bonds will not constitute arbitrage bonds under
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Section 148 of the Code and the apphcable regulatlons prescribed under that Section or any predecessor
section Calculations for determlmng arbltrage requirements are the sole respons1b1hty of the District

SECTION 15 Condltlons Precedent Based on representations of the District and to the best

knowlcdge of the Board thlS Board determmes that all.acts and conditions necessary to .be performed by
the‘BOard orto have been met precedent to and in the issuing of the Series C Bonds in order to make them
iegal, valid ‘a‘nd’binding general‘ obligations of the District have been performed and have_ been met, or
: wiil at the‘_time.of delivery of the Series C Bonds have been performed and have been met, in regular and
_due form as required by law; that the .full faith, credit and revenues of the Districtare pledged for the
t1me1y payment of the pr1ncrpal of and interest on ‘the Series ‘C Bonds; and that no statutory or
constitutional limitation of 1ndebtedness or taxation w111 have been exceeded in the issuance of the Series

~

‘C'Bonds. :

SEéTiON 16t Otﬁcial Statement. The Underwriter is hereby authorized to prepare a
‘Preliminary Ofﬁeial Statement and an. Official ;State‘ment relating to the Series C Bonds to be used in .
conneCtiOn With the offering and sale of the Series C Bonds: The ‘District and the Underwriter are hereby
'» authorized to distribute copiesk of the Preliminary Ofﬁcial Statementand the Ofﬁcial,Statement to persons
who"may be'interested in the'purchase'of the Series C Bonds and is directedto deliver copies of any final
Official Sta_tement to the purchaser of the Series C B_onds, in such time and manner as to conform with the
‘Tequirements of Rule 15¢2-12 of the Securities and E)I(change Commission.

- SECTION 17. Insurance. In the event the District purchases bond insurance for the Series C

Bonds, and to the extent that 'the Bond Insurer' .makes payment of the Principal of or interest on any
Serles C Bonds, it shall become the owner of such Series C Bonds with the right to payment of principal
or Intei est on such Series C Bonds and shall be fully subrogated to all of the Owners rights, including
the Owners’ rights to payment thereof.' To ev1dence such subrogation (i) in the case of subrogation as to
claims that;were past due interest components the Bond Registrar shall note the Bond Insurer’s rights as’
subrogce on the registration books for the Series C Bonds maintained by the Bond Registrar upon receipt -

_' 'of a copy of the canceHed check issued by the Bond Insurer for the payment of such interest to the
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Owners of the Series C Bonds and (11) ih the case of subrogation as'to clalms for past: due Pr1nc1pa1 the
Bond chlstrar shall note the Bond Insurer as subrogee on the reglstration books for the Series C Bonds
maintained by the Bond R_egistrar upon surrender.of the Series C Bonds by the Owners thereof to the

Bond Insureror the insurance trustee for the Bond Insurer.

- SECTION 18. Defeasance. “All or any'; portion of the outstanding maturities of the Series C

Bonds may be-defeased prior to maturity in the following ways:

. (a) . Cash: by irrevocably depositing with the County or with an independent escrow
agent selected by the District an amount of cash which together with amounts then on deposit in the Debt

- Service Fund (as hereinafter defined) is sufficient to pay all Series C Bonds outstanding and designated

- for defeasance, including all principal and interest and premium, if any; or

(b)‘ ~ United States Obligations: by irrevocably depositing with the County or with an
1ndependent escrow agent selected by the D1str1ct noncallable United States Obhgations together with
: cash if required in such amount as will, in the opimon of an 1ndependent certlﬁed pubhc accountant,
together w1th 1nte:rest to accrue thereon;and moneys then ‘on deposit in the Debt Service Fund together
’with' the interest to accrue thereon, be fully sufﬁcient to pay and discharge all Series C Bonds outstanding
and designated for .defeasance (including all principali and interest repreSented thereby and pr_epayment
premiums i‘f :any) at or before their maturity date'
then, notw1thstand1ng that any of such Senes C Bonds shall not have ‘been surrendered for payment, -all
obhgatlons of the Dlstrlct and the County with respect to all such desrgnated outstandlng Series C Bonds
: shall cease and terminate, except o_nly. the obligation of the County and the Bond Registrar or an
'indcpendent escr_ow agent .select'ed'by the District to pay or cause to be paid from funds deposited
pursuant to paragraphs (a) or (b) of this Section, to the owners of such designated Series C Bonds not so
surrendered and paid all sums due With respect thereto '

For purposes of this Section United States Obhgatlons shall mean:
Direct and general obhgations of the United States of America or obhgat1ons that are

uncon'ditionally guaranteed as to'prin,cipal_ and interest by the United States of America, includ-ing
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(in.th"e cas.efof' .direc"t and general‘ ,obligations of the United States of America)‘. evidences of direct
“ ownership of .p'roportionate Interests in future_ interest or principal payments of suchv obligations.
Investments in such proportionate_ interests must be" limited to circumstances where (a) a bank or
| trust company acts as- custodian and holds theunderlying United States obligationS' (bj the owner
-‘ ' of the 1nvestment 18 the real party in 1nterest and has the rrght to proceed directly and 1nd1v1dually
agamst the obllgor of the underlymg United States obhgations and (¢) the underlymg United
”States’ obligations are held in a special account, segregated from the custodran_ s general assets, |
and are not available to satisfy any claim of the custodian, any person claiming through the
- custodian or any person to whom the custodian may be obhgated provrded that such obligatlons
are rated or assessed “AAA” by Standard & Poor’s, a d1v151on of the McGraw-Hill Companies or
: “Aaa” by Moody 8 Investors Serv1ce . |

SECTION 19 Other Actions. Ofﬁcers of the Board and County ofﬁcmls and staff are hereby

authorrzed and directed, jointly and severally, to do any and all things and to execute and deliver any and
~all _documents which they may deem necessary or advisable in order to proceed with the issuance of the
Series C Bonds_an_d'otherwise carry out, give effect to and COmply with thetenns and intentof this
' Resol’ution. Such' actions he_reto‘fore taken by such ofﬁcers, officials and :staff ’ are hereby ratiﬁed,
conﬁrmed' anvd approved. | | | | |

SECTION.Z_O. Oblig_ation to‘Levy 'Ii‘axes to Pay‘Seri.es C Bonds. The ‘money for the payment
Aof principal of,‘ redemption premium, if 'any, and interest on, the Series C Bonds shall be raised by
‘taxation up'on all taxable property in the District. -Provision shall be made for the levy and collection of
such taxes in the manner provided by law and the Board hereby covenants to levy ad valorem taxes for
_the payment of the Series C. Bonds on all property in the D1str1ct subject to taxation by the County,

without hmitatlon asto rate or amount (except certam property which is taxable at limited rates).
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. SECTION 21. Resolution to Tax Collector-Treasurer. The Clerk of this Board is heteby :
dircct.ed' to provide a certified copy of this Resolution to the Tax Collector-Treasurer of San Mateo

»County immédi'ately following its adoption.

- SECTION 22.‘ Effective Date. This Resolﬁtion shall take effect immediately upon its ,passdge. -
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A Reguiaﬂy .p_';l.ss'ed and»adopted' on this 6lth'd.a.y, of July, 2004.: '

' AYES and in favor of. said resolution:
a - Supervisors:

E o NOES and again&t sai’d resolui_‘ion;
‘ - Supervisors:

- Absent Supervisors:

President, Board of Supervisors
County of San Mateo
State of California

Certificate of Delii)ery

I certify that a copy of the bfiginal resolution filed in the Office of the Clerk of the Board of
Supervisors-of San Mateo County has been delivered to (he‘PreSident of the Board of Supervisors.

N Ashnita Narayan, Deputy
- Clerk of the Board of Supervisors

RAVENSWOOD CITY SCHOOL DISTRICT
_ (SAN MATEO COUNTY, CALIFORNIA)
ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES C
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EXHIBIT A -
5 Form of Bond’

"REGI:STERED‘NO.'-‘ ‘ A_ B " REGISTEREDS
e 'RAVENSWOOD CITY SCHOOL DISTRICT

- SAN MATEO COUNTY, CALIFORNIA
ELECTION OF 2000 GENERAL OBLIGATION BOND, SERIES C _

(Bank Quahﬁed)
INTEREST RATE * MATURITY DATE: - DATED DATE: - CUSIP:
%perannum ‘ 'Jﬁlyl_z_ . L ' 'v,2004 |
REGISTERED’OWNER: V CEDE & CO.

PRINCIPAL AMOUNT:

The Ravenswood City School District (the “District”) in San Mateo County, California (the
“County ), for value received, promises to pay to the Reglstered Owner named above, or registered
assigns, the Principal Amount on the Maturity Date, each as-stated above, and interest thereon until the
: Pr1nc1pa1 Amount is paid or provided for at the Interest Rate stated above, on January 1 and J uly 1 of each

year (the “Bond Payment Dates™), commencmg July 1, 2005. This bond will bear interest from the Bond
‘Payment Date next preceding the date of authentlcatlon hereof unless it is authenticated as of a day during
the period from the 16th day of the month next preceding any Bond Payment Date to the Bond Payment -
Date, inclusive, in which event it shall bear interest form such Bond Payment Date, or unless it is
authenticated on or before June 15, 2005, in which event it shall bear interest from the Dated Date.
Principal and interest are payable in lawful money of the United States of America, without deduction for
the paying agent services, to the person in whose name this bond (or, if applicable, one or more
predecessor bonds) is registered (the “Registered Owner”) on the Register maintained by the Bond
Registrar, initially the' San Mateo County Tax Collector-Treasurer. Principal is payable upon presentation
" and surrender of this bond at the principal office of the Bond Registrar. Interest is payable by check or
* draft mailed by the Bond Registrar on each Bond Payment Date to the Registered Owner of this bond (or
one or more predecessor bonds) as shown and at the address appearing on the- ‘Register at the close of
business.on the 15th day of the calendar month next preceding that Bond Payment Date (the “Record -
Date™). The Owner of Series C Bonds (as defined in the Resolution) in the aggregate principal amount of
$1,000,000 or more may request in writing to the Bond Registrar that the Owner be: paid interest by wire
transfer to the bank and account number on file with the Bond Reglstrar as of the Record Date.

This bond is one of an authorization of $2,500,000 of bonds approved to raise money for the -
purposes authorized by the voters of the District, and to pay all necessary legal, financial, engineering and
coritingent costs. in connection therewith under authority of and pursuant to the laws of the State of
California, and the requisite two-thirds vote of the electors of the District cast at a special election held on
November 7, 2000, upon the question of issuing bonds in the amount of $10,000 ,000 and the resolution of |
the Board of Trustees of the District adopted on May 13, 2004 (the “District Resolution™) and the
resolution of the County Board . of Supervisors adopted on July 6, 2004 (the “Bond Resolution™).” This
‘bond and the issue of which this bond is one are payable -as to both principal and interest from the
proceeds of the levy of ad valorem taxes on all propeﬁy subject to such taxes in the District, which taxes
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'are unhmtted as to rate or amount The bonds of this issue are general obligations of the District and do -
ot constitute an obhgatlon -of the County No part of any fund of the County is pledged or obhgated to
.the pavment of the bonds of this i issue.

_ This bond is exchangeable and transferable for bonds of llke tenor, maturity and Transfer Amount
(as deﬁned in-the Bond Resolution) and in ‘authorized denominations at the principal office of the Bond
Registrar in Redwood City, California, by the Registéred Owner or by.a person legally empowered to do
so, in a form satisfactory to the'Bond Registrar, all subject to the terms, limitations and conditions
prov1ded in the Bond Resolution. All fees and costs of transfer shall be paid by the transferor. The
District, the County and the Bond Registrar may deem and treat the Registered Owner as the absolute
owner of this bond for the purpose of receiving payment of or on account of principal or interest and for
all other purposes, and neither the District, the County nor the Bond Registrar shall be affected by any
notice to the contrary. ' .

- Neither the District, the County nor the Bond Registrar will be required (a) to issue or transfer

any bond during a period beginning with the opening of business on the 15th business day next preceding

- either any Bond Payment Date or any date of selection of bonds to be redeemed and ending with the close
of business on the Bond Payment Date or day on which the applicable notice of redemption is given or (b) -
to transfer any bond wh1ch has been selected or called for redemptlon n whole or in part.

. _ The Series C Bonds maturmg on or before July 1, 2012 are not subject to redemptlon prior to
their fixed ‘maturity dates. The Series C Bonds maturing on or after -July 1, 2013 -are subject to
.redemptlon on or after July 1, 2012 at the option of the District, from any source of funds, as a whole or
“in part on-any. Bond Payment Date, at the following Redempt1on Prices (expressed as percentages of the
Principal Amount of the Series C Bonds to be redeemed) plus 1nterest accrued thereon to the dates fixed

- for redempt1on ~ :

: . . Redemption
Redemption Dates - s _ o Prices
“July 1, 2012 to June 30, 2013 ; - 102%
July 1, 2013 to June 30, 2014 » o
July 1, 2014 and thereafter L k 0100

. The Series C Bonds maturing on July 1, 2022 are subject to mandatory redemption from monies
in the Debt Service Fund prior to their stated maturity date; at the Principal Amount thereof without
premium on each July 1, on and after July 1, 2018, in the Principal Amounts as set forth in the following
table

Redemption Dates L o o :
(July 1) - : ‘ Principal Amounts
2018 | ‘ 8

2019 ' - : o
. 2020
2021
2022+

T Matunty.
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, If less than all of the bonds of any one maturrty shall be calléd for redemption, the partrcular
bonds or portions of bonds of such maturity to be redeemed shall be selected by lot by the District in such
manner as the District in its discretion may determine; provided, however, that the portion of any bond to
‘be redeemed ‘shall be in the principal amount of $5,000 or some multiple thereof. If less than all of the
‘bonds stated to mature on different dates shall be called for redemption, the particular bonds or portions
thereof to be redeemed shall be called in 1 any order of maturity selected by the District or, if not S0
selected in the inverse order of. matunty

Reference is made to the Bond Resolut1on for .a more complete description of the provisions,
* among others, with respect to the nature and extent of the security for the bonds of this series, the rights,
duties and obligations of the District, the County, the Bond Registrar and the Registered Owners, and the
" terms and conditions upon which the bonds are issued and secured. The Registered Owner of this bond
assents, by acceptance hereof to all of the prov1srons of the Bond Resolution. :

, It is’ certlﬁed and recited that all acts and conditions required by the Constitution and laws of the
State of California to exist, to occur and to be performed or to have been met precedent to and in the
issuing of the bonds in order to make them legal, valid and binding general obligations of the District;
have been performed and have been met in regular and due form as required by law; that payment in full
for the bonds has been received; that no statutory or constitutional limitation on indebtedness or taxation
has been exceeded in issuing the bonds; and that due provision has been made for levying and collecting
ad valorem property taxes on all of the taxable property within the District in an amount sufficient to pay
principal and interest when due, and for levying and collecting such taxes the full fa1th and credit of the
District are hereby pledged

This bond shall not be valid or obhgatory for any purpose and shall not be entitled to any security
or beneﬁt under the Bond Resolutlon until the Certificate of AuthentICatlon below has been signed. -
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IN.'WITNESS WHEREOF, the Ravenswood City. School District , San Mateo County,
" California, has caused this bond to be executed on ‘behalf of the District and in their official capacities by
. the manual signatures of the President of the Board of Supervisors of the County and the County Tax
" Collector-Treasurer, and to be countersigned by the manual signature.-of the Clerk of the Board of

Supervisors of the County, and has caused the seal of the County to be affixed hereto all as of the date
stated above. -~ . :

[SEAL] o - |
IR - SAN MATEO COUNTY, CALIFORNIA =
By:
President, Board of Supervisors
'By': e .
Tax Collector-Treasurer
COUNTERSIGNED:

Clerk, Board of Supervisors

RAVENSWOOD CITY SCHOOL DISTRICT
" (SAN MATEO COUNTY, CALIFORNIA)
ELECTION OF 2000 GENERAL OBLIGATION BONDS SERIES C

CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds descrlbed in the Bond Resolutron referred to herem which has been
authenticated and registered on -, 2004.

Tax Collector-Treasurer -
of the County of San Mateo -
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ASSIGNMENT
“‘For. value recelved the unders1gned sells ass1gns and transfers to (prlnt or typewrlte name,
address and zip codé of Transferee): : ~___ this

~ bond and irrevocably constitutes and appomts the undersrgned s attomey to transfer thlS bond on the

books for regrstratlon thereof, with full power of substitution in the premises.

’ Dated:"

Signature Guaranteed:

Notice:” ~ The assignor’s signature to this assignment must correspond with the nam'e as it appears
o . upon the within bond in every particular, without alteration or any change whatever, and
- the 51gnature(s) must be guaranteed by an eligible guarantor institution. .

Social Securlty Number Taxpayer Identlﬁcatlon Number or other 1dent1fy1ng number of
Assignee: :

Unless this certificate is presented byvan authorized representative of The Depository Trust

. Company to the issuer or its agent for registration of transfer, exchange or payment, and any certificate

issued is registered in the name of Cede & Co. or such other name as requested by an authorized
representative of The Depository Trust Company and any payment is made to Cede & Co., ANY
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY
PERSON IS WRONGFUL since the registered owner hereof, Cede & Co., has an interest herein.

 LEGAL OPINION

‘ " The following is a true copy of the opinion rendered by Lofton & Jennings in connection with the
issuance of, and dated as- of the date of the original delivery of, the bonds. A signed copy is on file in my
. office. -~ = _ . : v

_(Facsimile)
Clerk, Board of Supervisors

(Form of Legal Opmlon)
BANK QUALIFIED TAX—EXEMPT OBLIGATION

This Bond has been determined to be a “bank qualified tax- -exempt obligation” within the
meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended by resolution of the
Dlstrrct '

RAVENSWOOD CITY SCHOOL DISTRICT
(SAN MATEO COUNTY, CALIFORNIA) ‘
ELECTION OF 2000 GENERAL OBLIGATION BONDS SERIES C
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