
RESOLUTION NO. 

p BOAm 0~ SUPERVISORS, SAN MATEO COUNTY, STATE OF CALIFORNIA 

****Jr* 

RESOLUTION OF THE BOARD OF SUPERVISORS ijF 
SAN MATE0 COUNTY, CALIFORNIA, AUTHORIZING THE ISSUANCE OF 

RAVENSWOOD CITY SCHOOL DISTRICT 
(SAN MATE0 COUNTY, CALIFORNIA) 

ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES C 

RESOLVED, by the Board of Supervisors of the County of San Mateo, State of California, that 

WHEREAS an election was duly called and held in the Ravenswood City School District, 

County of San Mateo, California (the “District”), on November 7, 2000 (the “Election”), pursuant to 

Section 15100, et seq., of the California Education Code, at which the following proposition was 

submitted to the electors of the District:. 

“To increase student safety and improve learning by upgrading electrical wiring for 

computer use, heating and cooling systems, .intercoms and fire alarms, lighting and 

security, removing asbestos and other hazardous materials from classrooms; relieve 

overcrowded campuses; expand classroom space by replacing 35-year old portable 

trailers and building additional classrooms and bathrooms; repair, acquire, construct and 

upgrade facilities and school sites, shall the Ravenswood City School District issue 

$10,000,000 bonds at interest rates within the legal limit?” 

WHEREAS, at least two-thirds of the votes cast on the proposition were in favor of issuing said 

bonds; 
-. 

WHEREAS, the County has previously issued $2,500,000 aggregate principal amount of 

Ravenswood City School District (San Mateo County) Election of 2000 General Obligation Bonds, 
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Series A and $2,500,000 aggregate principal amount of Ravenswood City School District (San Mateo 

County) Election of 2000 General Obligation Bonds, Series B; .’ 

.WmREAS, at this time this County Board of Supervisors (the “Board”) has received the 

resolution of the governing board of the District requesting the issuance of a third series of such Bonds in 

an aggregate principal amount not to exceed $2,500,000 (the “Series C Bonds”); 

WHEREAS, pursuant to Section 265 of the Internal Revenue Code of 1986, as amended (the 

“Code”), under certain circumstances, certain obligations the interest on which is excluded from gross 

income for federal income tax purposes under Section 103 of the Code may be designated by the issuer 

thereof as “bank qualified tax-exempt obligations,” thereby allowing certain financial institutions that are 
: 

holders of such qualified tax-exempt obligations to deduct for federal income tax purposes a portion of 

such institution’s interest expense that’ is allocable to such qualified tax-exempt obligations, all as 

determined in accordance with Sections 265 and 29 1 of the Code; 

WHERE&, the District Board has designated the Series C Bonds as “bank qualified tax-exempt 
. 

obligations” within the meaning of Section 265(b)(3) of the Code; and 

WHEREAS, all acts, conditions and things required by law to be done or performed have been 

done and performed in strict conformity with the laws authorizing the issuance of general obligation 

bonds of the District, and the indebtedness of the District, including this proposed issue, of Series C 

Bonds, is within all limits prescribed by law; 

NOW THEREFORE, IT IS HEREBY DETEI&MINED AND ORDERED, that: 

.SECTION 1. Purpose of Series C Bonds. To raise money for the purposes authorized by the 

voters of the District at the Election and to pay all necessary legal, financial, engineering and contingent 

costs in connection therewith, the County authorizes the issuance of the Series C Bonds. 

SECTION 2. Terms and Conditions of Sale. The Series C Bonds shall be sold at a negotiated 

sale upon the direction of the Superintendent of the District and the Tax Collector-Treasurer of the 

County. The Series C Bonds shall be sold pursuant to the terms and conditions set forth in the Purchase 
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Co&ct, a ‘foi-rn of which is on tile in the office of the Clerk of this Board of Supervisors, as described 

SECTION 3. Approval of Purchase Contract. The form of Contract of Purchase ‘(the 

“Purchase Contract”) by and among the County, the District and M. L. Stem & Co., Inc. (the ’ 

“Underwriter”);- for the purchase and sale of the Series C Bonds is hereby approved and the Tax I 

Collector-Treasurer of the County’of San Mateo (the “Tax Collector-Treasui-er”), or a designated deputy 

thereof, or the President 9f the Board of Supervisors (the “President”), or the President’s designee, is 

hereby authorized to execute and deliver the Purchase Contract, and the Superintendent of the District, the 

District’s Director of Business Services or any person designated by the Superintendent or the Director of 

Business Services, each alone, on behalf of the District, is hereby authorized and .requested to 

acknowledge the execution -of such Purchase Contract, if necessary, but with such changes therein, 

deletions therefrom, and modifications thereto as the Tax Collector-Treasurer, or designated deputy 

L 
thereof, or the President or the. President’s designee may approve, such approval tq be conclusively 

evidenced by his or ‘her execution and delivery thereoc provided, however, that the maximum interest rate 

on the Series C Bonds shall not exceed the maximum rate permitted by law and the underwriter’s 

discount, excluding original issue discount, ,thereon shall not exceed 2.00% of the aggregate of principal 

amoint of Series C Bonds issued. The Tax Collector-Treasurer, any designated deputy thereof, or the 

President or the President’s designee is further authorized to determine the principal amount of the Series 

C Bonds to be specified in the Purchase Contract for sale by the County Board up to $2,500,000 and to 
/ 

enter into and execute the Purchase Contract with the Underwriter, if the conditions set forth in this 

Resolution are satisfied. 

SECTION 4. Certain Definitions. As used in this Resolution, the terms set forth below shall 

have the meanings ascribed to them (unless otherwise set forth in the Purchase Contract): 

4-4 “Bond Insurer” means any’insurance company which issues a municipal bond 

insurance policy insuring the payment of principal of and interest on the Series C Bonds. 
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.  

( b >  “B o n d  P a y m e n t D a te ” m e a n s  (un less  o therw ise  p rov ided  by  th e  P u r c h a s e  

C o n tract) January  1  & d  Juiy 1  o f e a c h  year  c o m m e n c i n g  July 1 , 2 0 0 5  with respect  to  th e  interest  o n  th e  

B o n d s  a n d  July 1  o f e a c &  year  coq rnenc ing  July 1 , 2 0 0 5  with respect  to  th e  pr inc ipa l  p a y m e n ts o n  th e  

B o n d s . 

-x4  “B o n d  Regis t rar” m e a n s  th e  Tax  Co l lec tor -Treasurer  o r  such  o th e r  e n tity 

d e s i g n a te d  by  th e  Tax  Col lec tor -Treasurer .  

(4  “Depos i tory” m e a n s  th e  securi t ies depos i tory  act ing as  Depos i tory  p u r s u a n t to  

S e c tio n  5(c)  h e r e o f. 

( 4  “D T C ” m e a n s  T h e  Depos i tory  Tnist C o m p a n y , N e w  York , N e w  York , a  lim ite d  

p u r p o s e  trust c o m p a n y  o r g a n i z e d  u n d e r  th e  laws o f th e  S ta te  o f N e w  York , in  its capaci ty  as  securi t ies 

depos i tory  fo r  th e  Ser ies  C  B o n d s . ,, 

( 0  “In fo r m a tio n  Serv ices” ;m e a n s  F inanc ia l  In fo r m a tio n , Inc.‘s F inanc ia l  Dai ly  

Ca l led  B o n d  Serv ice;  M o o d y ’s Investor’s Serv ice;  o r  S ta n d a r d  &  P o o r ’s J.J. K e n n y  In fo r m a tio n  Serv ices  

Ca l led  B o n d  S e ivice. 

. (g )  “N o m i n e e ” m e a n s  th e  n o m i n e e  o f th e  Deposi tory,  wh ich  m a y  b e  th e  Deposi tory,  

as  d e te r m i n e d  f rom tim e  to  tim e  p u r s u a n t to  S e c tio n .S(c)  h e r e o f. 

(h )  “P a r t icipants’?  m e a n s  th o s e  broker -dea lers ,  banks  a n d  o th e r  financ ia l  inst i tut ions 

f rom tim e  to  tim e  fo r  wh ich  th e  Depos i tory  ho lds  b o o k - e n try cert i f icates as  securi t ies depos i tory. 

(9  “Pr inc ipa l” o r  “Pr inc ipa l  A m o u n t” m e a n s  th e  pr inc ipa l  o r  pr inc ipa l  a m o u n t o f a  

b o n d . L _  

6)  “R e c q r d  D a te ” m e a n s  th e  fifte e n th  ( 1 5  th )  d a y  o f th e  m o n th  p r e c e d i n g  e a c h  B o n d  

P a y m e n t D a te . 3  

0 4  ~  “Secur i t ies Depos i tor ies’: m e a n s  T h e  Depos i tory  Trust  C o m p a n y , 7 1 1  S te w a r t 

A v e n u e , G a r d e n  City, N e w  York . 1 1 5 3 0 , Facs imi le  t ransmission:  .(5 1 6 )  2 2 7 - 4 0 3 9 , (5  1 6 )  2 2 7 - 4  1 9 0 . 

X 1 )  “T e r m  B o n d s ” m e a n s  th o s e  Ser ies  C  B o n d s  fo r  wh ich  m a n d a tory  r e d e m p tio n  
. I 

d a tes  h a v e  b e e n  es tab l ished in  th e  P u r c h a s e  C o n tract. 
I 
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(4 “Transfer Amount” means the aggregate principal amount. 

SECTION 5. Terms of the Series C Bonds. 

(a), Denomination, Interest, Dated Dates. The Series C Bonds shall be issued as 

current interest bonds registered as to both principal and interest, in the denominations of $5,000 or any 

integra’l multiple thereof. 

Each Series C Bond shall be dated the date of issuance and delivery thereof (the “Dated Date”), 

and shall bear interest from the Bond Payment Date next preceding the date of authentication thereof 

unless it is authenticated as of a day during the period from the 16th day of the month next preceding any 

Bond Payment,Date to that Bond Payment Date, inclusive, in which event it shall bear interest from such 

Bond Payment Date, or unless it is authenticated on or before June 15, 2005, in which event it shall bear 

interest from Dated Date. 

The Series C Bonds shall bear interest ,at a rate or rates such that the interest rate shall not exceed 

the maximum rate permitted by law. Interest shall be payable on the respective Bond Payment Dates. 

’ (b) Redemption. 

0) Optional Redemption. Unless otherwise provided in the Purchase 

Contract, the Series C Bonds maturing on or before July 1, 2012, are not subject to redemption 

prior to their tixed maturity dates. Unless otherwise provided in the Purchase Contract, the Series 

C Bonds maturing on or after July 1, 2013, may be redeemed before maturity at the option of the 

Dis,trict, from-any source of funds, on July 1,2012, or on any Bond Payment Date thereafter as a 

whokor in part. For the purposes of such selection; Series C Bonds will be deemed to consist of 

$5,000 portions, and any such portion may be separately redeemed. Unless otherwise provided in 

the Purchase Contract, the Series C Bonds called prior to maturity will be redeemed at the 

following redemption prices, expressed as a percentage of par value, together with accrued 

interest to the date fixed for redemption: 
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Redemption Dates 
Redemption 

Prices. 

July li2012 to June 30,2013, 
July 1;2013 to June 30; 2014 
July 1, 2014 and thereafter 

102% 
101 

,. 100 

(ii) Mandator-v Redemption. Unless otherwise provided in the Purchase 

Contract,.the Term Bonds are subject to mandatory redemption from monies in the Debt Service 

Fund established in Section 12 hereof prior to their stated maturity date, at the Principal Amount 

thereof without premium on each July 1, as set forth in the Purchase Contract and in the Official 

Statement. 
, 

(iii) Selection of Bonds for Redemption. Whenever provisionis made in this 

Resolution for the redemption of Series C Bonds and less than all outstanding Series C Bonds are 

to be redeemed, the Bond Registrar identified below, upon written instruction from the District, 
B 

shall select Series C Bonds for redemption as so directed and if not directed, in inverse order of 

maturity. Within a ‘maturity, the’ Bond Registrar shall select Series C Bonds for redemption by 

lot. Redemption by lot shall’bein such manner as the Bond Registrar shall determine; provided, 

however, that the portion of any Series C’ Bond to be redeemed in part shall be in the Principal 

Amount of $5,000 or any integral multiple thereof. 
, 

(iv) Notice of Redemption. When redemption is authorized or required 

pursuant to Section 5(b)(i) hereof, the Bond Registrar, upon written instruction from’the District, 

shall give notice (a “Redemption Notice”) of the redemption of the Series C Bonds. Such 

Redemption Notice shall specify: (a) the Series C Bonds or designated portions thereof (in the ~ 

case of redemption of the Series C Bonds in part but not in whole) which are to be redeemed, (b) 

the date of redemption, (c) the place or places where the redemption will be made, including the 

name and address of the Bond Registrar, (d) the redemption price, (e) the CUSlP numbers (if any) 

assigned to the Series C Bonds to be redeemed, (f) the Bond numbers of the Series C Bonds to be 
, .’ 

redeemed in’whole or in part.and, in the case of any Series C Bond to be redeemed in part only, 
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. 
, 

the Principal Amount of such Series C Bond to be redeemed, and (g) the original issue date, 

interest rate and,stated maturity .date of each’series C Bond to be redeemed in whole or in part. ’ 

Such Redemption Notice shall further state that on the specified date there shall become due and 

payable upon each Series C Bond or portion thereof being redeemed at the redemption price 

thereof, together with the interest accrued or accreted to the redemption date, and that from and 

after such date, interest with respect thereto shall cease to accrue. 

The Bond Registrar shall take the following actions with ‘respect to such 

Redemption Notice: 

(4 At least 30 but not more than 45 days prior to the redemption date, such . 

Redemption Notice shall be given to the respective owners of Bonds designated for redemption 

by first-class mail, postage prepaid, at their addresses appearing on the Bond Register. / 

(b) At least 30 but not more than 45 days prior to the redemption date, such 

Redemption Notice ,shall be given by (i) first-class mail, postage prepaid, (ii) telephonically 

confirmed facsimile transmission, or (iii) overnight delivery service, to each of the Securities 

Depositories. 

cc> At least 30 but not more than 45 days prior to the redemption date, such 

Redemption Notice shall be given by (i) first-class mail, postage prepaid, or (ii) overnight 

delivery service, to one of the Information Services. ‘ 

Neither failure to receive or failure to mail any Redemption Notice nor any 

defect in any such Redemption Notice so given shall affect the sufficiency of the proceedings for 

the redemption of the affected Series C Bonds. Each check issued or other transfe; of funds made 
I 

by the Bond Registrar for the purpose of redeeming Series C Bonds shall bear or include the 

CUSIP number identifying, by issue and maturity, the Series C Bonds being redeemed with the 

proceeds of such check or other transfer. 

(v) Partial R d e emotion of Series C Bonds. Upon the surrender of any Series 

C Bond redeemed in part only, the Bond Registrar shall execute and deliver to the Owner thereof 

. . 
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a new Series C Bond or Bonds of like tenor and maturity and of,authorized denominations equal 

‘in Transfer Amounts to the unredeemed portion of the Series C Bond surrendered. Such partial 

redemption shall be valid upon payment of the amount required to be paid to such Owner, and the ,’ 

County and the District shall be released -and discharged thereupon, from all liability to the extent 

of such payment. 

(vi> Effect of Notice of Redemption. Notice having been given as aforesaid, 

and the moneys for the redemption (including the interest to the applicable date of redemption) 

having been set aside in the District’s Debt Service Fund, the Series C Bonds to. be redeemed 

shall become due and payable on such date of redemption. 

If on. such redemption date, money for the redemption of all the Series, C Bonds to be redeemed 

as.provided in Section 5(b)(i) hereof, together with interest accrued to such redemption date, shall be held 

by the Bond Registrar so as to be. available therefor on such redemption date, and if notice of redemption 

thereof shall have been given as aforesaid, then from and after such redemption date, interest with respect 

to the Series C Bonds to be redeemed shall cease to accrue, and become payable. All money held by or on 

behalf of the Bond Registrar for the redemption of Series C Bonds shall be held in trust for the account of 

the Owners of.the Series C Bonds so to be redeemed. 

All Series C Bonds paid at maturity or redeemed prior to maturity pursuant to the provisions of 

this Section 5 shall be cancelled upon surrender thereof and be delivered to or upon the order of the 

County and the District. All or any portion of a Bond purchased by the County or the District shall be 

cancelled by the Bond Registrar. 

(vii) Series C Bonds No Longer Outstanding. When any Series C Bonds (or 

portions thereof), which have been duly called for redemption prior to maturity under the 

provisions of this Resolution, or with respect to which irrevocable instructions to call for 

redemption prior to maturity at the earliest redemption date have been given to the Bond 

Registrar, in form satisfactory to it, and sufficient moneys shall be held by the Bond Registrar 

irrevocably in trust for the payment of the re’demption price of such Series C Bonds or portions 
,,’ 

1 
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thereof, and accrued interest with respect thereto to the date fixed for redemption, all as provided 

in this Resolutibn, then such Series C Bonds shall no longer be deemed outstanding and shall be 

surrendered to the Bond Registrar for cancellation. 

Cc) Book-Entry System. 

The Depository Trust Company (“DTC”), New York, New York is hereby appointed depository 

for the Series C Bonds and the Series C Bonds shall be initially registered in the name of “Cede & Co.” as 

nominee of DTC. Registered ownership of the Series C Bonds, or any portion thereof, may not thereafter 

be transferred except: 

c (i) T o an y successor of Cede & Co., as nominee of DTC, or its nominee, .or to any 

substitute depository designated pursuant to clause (ii) of this Section 5(c) (a “substitute depository”); 

provided, that .any successor of Cede & Co., as nominee of DTC or a substitute depository, shall be 

qualified under any applicable laws to provide the services proposed to be provided by it; 

(ii) To any substitute depository not objected to by the Tax Collector-Treasurer, upon 

(1) the resignation of DTC or its successor (or any substitute depository or its successor) from its 

functions as depository, or (2) a determination by the Tax Collector-Treasurer to substitute another 

depository for DTC (or its successor) because DTC or its successor (or any substitute depository or its 

successor) is no longer able to carry out its functions as depository; provided, that any such substitute 

depository shall be qualified under any applicable laws to provide the services proposed to be provided by 

it; or 

(iii) To any person, as provided below, upon (1) the resignation of DTC or its 

successor (or substitute depository or its successor) from its functions as depository, or (2) a 

determination by the Tax Collector-Treasurer to remove DTC or its successor (or any substitute 

’ depository or its successor) from its functions as depository. 

@> In the case of any transfer pursuant to clause (i) or clause (ii) of Section 5(c), upon receipt 

of the outstanding Series C Bonds by the Tax Collector-Treasurer, together with a request of the County, 

on behalf of the District, to the Tax- Collector-Treasurer, new Series C Bonds shall be executed and 
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delivered in- the aggregate principal amount of the Series C Bonds registered in the name of such 

successor or s&h spbstikte depository, or their nominees, as the case may be, all as specified in such 

request of the County. In the case of any transfer pursuant to clause (iii) of subsection (a) of this 
/ 

subparagraph (b), upon receipt of the outstanding,S,eries C Bonds by the Tax Collector-Treasurer together 

with a request of the County to the Tax Collector-Treasurer, new Series C Bonds shall be executed and . 

delivered in such denominations numbered in the manner determined by the Tax Collector-Treasurer and 

registered in the names of such persons asare requested in such a request of the County; provided, the 

Tax Collector-Treasurer shall not be required to deliver such new Series C Bonds within’s period less 

than six& (60) days from the date of receipt of such a request of the County. Thereafter, Series C Bonds 

shall be transferred pursuant to Section 7 hereof. 

cc> The County and the Tax Collector-Treasurer shall be entitled to treat the person in whose 

name any Bond is registered as the owner thereof for all purposes of this resolution and any applicable 

laws, notwithstanding any notice to the contrary received by the Tax Collector-Treasurer or the County; 

and the County and the Tax Collector-Treasurer shall have no responsibility for transmitting payments to, 

communication with, notifying, or otherwise dealing with any beneficial owners of the Series C Bonds 

and neither the County nor the Tax Collector-Treasurer will have any responsibility or obligations, legal 

or otherwise, to the ben&cial owners or to any other party, including DTC or its successor (or substitute 
\ 

depository or its successor), except ‘for the owner of any Series CBonds. 

(4 So long as the outstanding Series C Bonds are registered in the name of Cede & Co. or its 

registered assigns, the County and the Tax Collector-Treasurer shall cooperate with Cede & Co., as sole 

registered owner, or its registered assigns in effecting payment of the principal of and interest on the 

.Series C Bonds by arranging for payment in such manner that funds for such payments are properly 

identified and are made immediately available on the date they are due. 
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SECTION 6. Execution of Series C Bonds. The Series C Bonds shall’ be ‘signed by the 

., .) 
President and the Tax Collector-Treasurer by their manual signatures and countersigned by the manual 

signature of and the seal of the County affixed thereto by the Clerk of the Board of Supervisors, all in 

their offciai capacities. No Series C Bond shall be valid or obligatory for any purpose or shall be entitled 

to any security or benefit under this Resolution unless and until the certificate of authentication printed on 
I 

the Series C‘Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond 

Registrar shall be conclusive evidence that the Series C Bond so authenticated has been duly issued, 

signed and delivered under this Resolution and is entitled to the security and benefit of this Resolution. 

SECTION 7. Bond Registrar; Transfer and Exchange. This Board does hereby appoint the 

Tax Collector-Treasurer to’act as the authenticating agent, bond registrar, transfer agent and paying agent 

(collectively, the “Bond Registrar”) for the Series C Bonds. ’ 

So long as any of the Series C Bonds remains‘outstanding, the Bond Registrar will maintain and 

keep at ‘its principal office all books and records. necessary for the registration, exchange and transfer of 

the Series C Bonds as provided in this Section: Subject to the provisions of Section 8 below, the person 

in whose name a Series C Bond is registered on the Bond Register shall be regarded as the absolute owner 

of that Series C Bond for all purposes of this Resolution. Payment of or on account of the Principal of 

and premium, if any, and interest on any Series C Bond shall be made only to or upon the order of that 

person; neither the. District, the County nor the Bond Registrar shall be affected by any notice to the 

contrary, but the registration.may be changed as provided in this Section. All such payments shall be 

valid and effectual to satisfy and discharge the District’s liability upon the Series C Bonds, including 

interest, to the extent of the amount or amounts so paid. 

Any Series C Bond may be exchanged for Series C Bonds of like tenor, maturity and Transfer 

Amount upon’ presentation and surrender at the principal office of the Bond Registrar, together with a 

request ‘for ‘exchange .signed by the Owner ‘or by a person legally empowered to do so in a form 

satisfactory to the Bond Registrar. A Series C Bond may be transferred on the Bond Register only upon 

presentation and surrender of the Series’ C Bond at the principal office of the Bond Registrar together with 
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: an assignment executed by the Owner or by a person legally empowered to do so in a form satisfactory to 

the Bond Registrar. Upon exchange or transfer, the Bond Registrar shall complete, authenticate and 

deliver a new Series C Bond or Series C Bonds of like tenor and of any authorized denomination or 

denominations requested by the Owner equal to the Transfer Amount of the Series C Bond surrendered 

and bearing or accruing interest at the same rate and’maturing on the same date. 

If any Series ‘C Bond shall become mutilated, the County, at the expense of the Owner of said 

‘Series C Bond, shall execute, and the ,Bond Registrar shall thereupon authenticate and deliver, a new 

Series C Bond of like series, tenor and Transfer Amount in exchange and substitution for the Series C 

Bond so mutilated, but only upon surrender to the Bond Registrar of the Series ‘C Bond so.mutilated. If 

any Series C Bond issued hereunder shall be lost, destroyed or stolen, evidence of such loss, destruction 

or theft may be submitted to the Bond Registrar and, if such evidence be satisfactory to the Bond 

.Registrar and indemnity for the Bond ,Registrar; the County and the District satisfactory to the Bond 

Registrar shall be given by the owner, the County, at the expense of the Series C Bond owner, shall 

execute, and the I3ond Registrar shall thereupon authenticate and deliver, a new Series C Bond of like 

Series C Bond tenor in lieu of and in substitution for the Series C Bond so lost, destroyed or stolen (or if 

any such Series C Bond shall have matured or shall have been called for redemption, instead‘of issuing a 
‘\ 

substitute Series C Bond the Bond Registrar may pay the same without surrender thereof upon receipt of 

indemnity satisfactory to the Bond Registrar). The Bond Registrar may require payment of a reasonable 

fee for each new Series’C Bond issued under this paragraph and of the expenses which may be incurred 

by the County and the Bond Registrar. 

,If manual signatures on behalf of the County are required in connection with an exchange or 

transfer, the Bond Registrar shallundertake. the exchange or transfer of Series C Bonds only after the new 

Series C Bonds are signed by the authorized officers of the County. In all cases of exchanged or 

transferred Series C Bonds, the County shall sign and the Bond Registrar shall authenticate and deliver 

Series C Bonds in accordance with the provisions of this Resolution. All fees and costs of transfer shall 

be paid by the requesting party. Those charges may be~required to be paid before the procedure is begun 
‘. 
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for the exchange or transfer. All Series C- Bonds, issued upon any exchange or transfer shall be valid 

obligations of the District, evidencing the same debt, and. entitled to the same security and benefit under 

this Resolution as the Series C Bonds,surrendered upon that exchange or-transfer. 

Any Series C Bond surrendered to the .Bond Registrar, -for payment, retirement, excha-nge; 

‘replacement.or transfer shall be cancelled by the Bond Registrar. The District and the County may at any 

time deliver to the Bond Registrar for cancellation any previously authenticated and 

Bonds that the District and the County may have acquired in any manner whatsoever, 

Bonds shall be ‘promptly cancelled by the Bond Registrar. Written reports of 

delivered Series C 

and those Series C 

the surrender and 

cancellation of Series C Bonds shall. be made to the District and the County by the Bond Registrar on or 

before January 1 and July 1 of each year. The cancelled Series C Bonds shall be retained for six years, 
/ 

then returned to the District or destroyed by the Bond Registrar as directed by the District. 

Neither the District, the County nor the Bond Registrar will be required (a) to issue or transfer 

any Series C Bonds during a period beginning with the opening of business on the 15th business day next 

preceding either any Bond Payment Date or any date of selection of Series CBonds to be redeemed and 

ending with the close of business on the Bond Payment Date or any day on which the applicable notice of 

redemption is given or (b) to transfer any Series C Bonds which have been selected or called for 

redemption in whole or in part. 

SECTION 8. Pavment. Payment of interest on any Series C Bond on any Bond Payment Date 

shall be made to the person appearing on the registration books of the Bond Registrar as the Owner 

thereof as of the Record Date .immediately preceding such Bond Payment Date, such interest to be paid by 
: 

check mailed to such Owner on the Bond Payment Date at his address as it appears on such registration 

\ books or at such other address as he may have filed with the Bond Registrar for that purpose on or before 
.‘. 

the Record Date. The Owner in an aggregate Principal Amount of $l,OOO,OOO or more may request in 

writing to the Bond Registrar that such Owner be paid interest by wire transfer to the bank and account 

number on file with the Bond Registrar as of the ‘Record Date. The principal, and prepayment premiums, 

’ if any, payable on the Series C Bonds shall be payable upon maturity or redemption upon’ surrender at the 
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principal office of the Bond Registrar. The interest, principal and premiums, if any, on the Series C 

Bonds shall be payable in lawful money of the United States of America., The Bond Registrar is hereby 

’ authorized to pay the Bonds when duly presented for payment .at maturity, and to cancel all Series C 

Bonds upon payment thereof. The Series C Bonds are general obligations of the District and do not 

constitute an obligation of the County. No part of any fund of the County is pledged or obligated to the 

payment of the Series C Bonds. 

SECTION 9. Acknowledgment of Desipnation as Bank Oualified Tax-Exempt Obligations. 

The County’ acknowledges that the District Board has,designated the Series C Bonds as “bank qualified 

tax-exempt obligations” within the meaning of Section 265(b)(3) of the Code. 
\ 

SECTION 10. Form of Series C Bonds., The Series C Bonds shall be in substantially the ‘form 

set forth in Exhibit K hereto, allowing those officials executing the Series C Bonds to make the insertions 

and deletions necessary to conform the Series C Bonds to this Resolution and the Purchase Contract. 

SECTION 11. Delivery of Series C Bonds. The proper officials of the County shall cause the 

Series C Bonds to be prepared and, following. their sale, shall have the Series C Bonds signed and 

delivered, together with a true transcript of proceedings with reference to the issuance of the Series C 

Bonds, to the original purchaser upon payment of the purchase price therefor. 

SECTION 12. Deposit of Proceeds of Series C Bonds. The proceeds from the sale of the 

Series C Bonds, shall be paid to the County to the credit of the fund hereby created and established and to 

be known as the “Series C Ravenswood City School District Building Fund” (the “Building Fund”) of the 

District, shall‘be kept separate and distinct from all other District and County funds, and those proceeds 

shall be used’ solely for the purpose for which the. Series C Bonds are being issued and provided further 

that such proceeds shall be applied solely to authorized purposes which relate to the acquisition or 

improvement of real’ property. The accrued interest and any premium received by the County from the 

sale of the Series C Bonds shall be kept separate and apart in the fund hereby created and established and 

to be designated as the “Series C Ravenswood City School District General Obligation Bond Debt 

Service Fund” (the “Debt Service Fund”) for the Series C Bonds and used only for payment of,Principal 
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of and interest onthe Series C Bonds. Interest earnings on monies held in the Building Fund shall be 

retained in the Building .Fund. Interest earnings on monies held .in the Debt Service Fund shall be 

retained in the Debt Service Fund. Any excess proceeds of the Series C Bonds not needed for the 

auth0rize.d purposes set forth herein for which the Series C Bonds are being issued shall be transferred to 

the Debt Service Fund and applied to the payment of Principal of and interest on the Series C Bonds. If,’ 

after payment in full of the Series, C Bonds, there remain excess proceeds, any such excess amounts shall 

be transferred to the. General Fund of the District. 

All moneys held in the funds created by this Resolution shall be invested at the direction of the 

Tax Collector-Treasurer and shall be invested, to the greatest extent possible, as permitted by the 

Government Code and the County Investment Policy of January 2004. 

SECTION 13. Rebate Fund. 

(a> The District shall create, and establish a special fund designated .the “Series C 

Ravenswood City School District Rebate Fund” (the “Rebate Fund”). All amounts at any time on deposit 

in the Rebate Fund shall be held in trust, to the extent required to satisfy the requirement to make rebate 

payments to the .Dnited States (the “Rebate Requirement”) pursuant to Section 148 of the Internal 

Revenue Code of 1986, as amended (the “Code”), and the Treasury Regulations promulgated thereunder 

(the “Treasury Regulations”). Such amounts shall be free and clear of any lien hereunder and shall be 
1. 

governed by this Section 13 and by the Tax Certificate to be executed by the District. 

(b) Within forty-five (45) days of the end of each fifth Bond Year (as such term is 

defined in the Tax Certificate), (1) the District shall calculate or cause to be calculated with respect to the 

Series C Bonds the amount that would be considered the “rebate amount” within the meaning of Se,ction 

1.148-3 of the Treasury Regulations, using as the “computation date” for this purpose the end of such 

Bpnd Year, and (2) the District shall deposit to the Rebate Fund from  amounts on deposit in the other 

funds established hereunder or from  other Districr funds, if and to the extent required, amounts sufficient 

to cause the balance in the Rebate Fund to be equal to the “rebate amount” so calculated. The District 

shall not b&required to deposit any amount to the Rebate Fund in accordance with the preceding sentence, 
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I  

if th e  a m o u n t o n  depos i t in  th e  R e b a te  F u n d  pr io r  to  th e  depos i t r e q u i r e d  to  b e  m a d e  u n d e r  th is  subsect ion 
. 

(b )  equa l s  o r  exceeds  th e  “r e b a te  a m o u n t” ca lcu la ted in  acco rdance  with th e  p r e c e d i n g  s e n te n c e . S u c h  

excess m a y  b e  w i thdrawn f rom th e  R e b a te  F u n d  to  th e  extent  p e r m i tte d  u n d e r  subsect ion (I) o f th is  

S e c tio n  1 3 . T h e  District shal l  n o t b e  r e q u i r e d  to  calculate th e  “r e b a te  a m o u n t” a n d  shal l  n o t b e  r e q u i r e d  to  

depos i t a n y  a m o u n t to  th e  R e b a te . F u n d  in  acco rdance  with th is  subsect ion (b),  wi th respect  to  al l  o r  a  

p o r tio n  o f th e  p r o c e e d s  o f th e  Ser ies  C  B o n d s  ( inc lud ing  a m o u n ts t reated as  p r o c e e d s  o f th e  Ser ies  C  

B o n d s )  (1 )  to  th e  extent  such  p r o c e e d s  satisfy th e  e x p e n d i tu r e  r e q u i r e m e n ts o f S e c tio n  1 4 8 ( f ) (4)(B)  o r  

S e c tio n  1 4 8 ( f ) (4)(C) o f th e  C o d e  o r  S e c tio n  1 .1 4 8 - 7 ( d )  o f th e  Treasury  R e g u l a tio n s , wh ichever  is 

app l icab le ,  a n d  o therw ise  qual i fy  fo r  th e  excep tio n  to  th e  R e b a te  R e q u i r e m e n t p u r s u a n t to  wh ichever  o f 

sa id  sect ions is app l icab le ,  (2 )  to  th e  extent  such  p r o c e e d s  a r e  subject  to  a n  e lect ion by  th e  District u n d e r  

S e c tio n  1 4 8 ( f)(4)(C)(vi i )  o f th e  C o d e  to  p a y  a  o n e  a n d  o n e - h a l f p e r c e n t (1  l/,0 /,) p e n a l ty in  l ieu o f a rb i t rage  

r e b a te  in  th e  e v e n t a n y  .o f th e . p e r c e n ta g e  e x p e n d i tu r e  r e q u i r e m e n ts o f S e c tio n  1 4 8 ( f ) (4)(C) a r e  n o t 

satisf ied, o r  (3 )  to  th e  extent  such  p r o c e e d s  qual i fy  fo r  th e  excep tio n  to  a rb i t rage  r e b a te  u n d e r  S e c tio n  

1 4 8 ( f)(4)(A)( i i )  o f th e  C o d e  fo r  a m o u n ts in  a  “b o n a  fid e  d e b t serv ice fu n d .” In  such  e v e n t, a n d  with 

respect  to  such  a m o u n ts, th e  District shal l  n o t b e  r e q u i r e d  to  depos i t a n y  a m o u n t to . th e  R e b a te  F u n d  in  

acco rdance  W ith  th is  subsect ion (b).  

cc>  A n y  fu n d s  r e m a i n i n g  in  th e  R e b a te  F u n d  a fte r  r e d e m p tio n  o f al l  th e  Ser ies  C  

B o n d s  a n d  a n y  a m o u n ts desc r ibed  i n ,pa rag raph  (2 )  o f subsect ion (d )  o f th is  S e c tio n , o r  prov is ion m a d e  

th e r e fo r  satisfactory to  th e  District, inc lud ing.  acc rued  interest,  shal l  b e  remi t ted to  th e  District. 

( 4  S u b j e c t to  th e  excep tio n s  c o n ta i n e d  .in  subsect ion (b )  o f th is  S e c tio n  to  th e  

r e q u i r e m e n t to  calculate th e  “r e b a te  a m o u n t” a n d  m a k e  depos i ts to  th e  R e b a te ’F u n d , th e  District shal l  p a y  

to  th e  Un i ted  S ta tes, f rom a m o u n ts o n  depos i t in  th e  R e b a te  F u n d , 

/ 0)  n o t later  th a n  sixty (60 )  days  a fte r  th e  e n d  o f ( i)  th e  fifth  (5 th )  B o n d  

Y e a r , a n d  (i i) e a c h  fifth . (5 th )  B o n d  Y e a r  th e r e a fte r , a n  a m o u n t th a t, to g e th e r  with al l  

p rev ious  r e b a te  p a y m e n ts, is e q u a l  to  a t least  9 0 %  o f th e  “r e b a te  a m o u n t” ca lcu la ted as  o f 

0 4 0 0 8 \ c o u & y - r e s o - 2  1 6  ; 
, 



the end of such Bond Year in accordance with Section 1.148-3 of the. Treasury 

Regulations; and . 

(2)’ not later than sixty (60) days afterthe payment of all Series C Bonds, an . 

amount equal to one hundred percent (100%) of the “rebate amount” calculated as of the 

date of such payment (and any income attributable to the “rebate amount” determined to 

be due and payable) in accordance with Section 1.148-3 of the Treasury Regulations. 

(4 In the event’that, prior to the time any payment is required to be made from the 

Rebate.Fund, the amount in the Rebate Fund is not sufficient to make such payment when such payment 

is due, the. District shall calculate (or have calculated) the amount of such deficiency and deposit an 

amount equal to such deficiency into the Rebate Fund prior to the time such payment is due. Each 

payment required to be made pursuant to subsection (d) of this Section shall be made to the Internal 

Revenue Service Center, Ogden, Utah 84201, on or before the date on which such payment is due, and 

shall be accompanied by Internal Revenue Service Form 8038-T, such form to be prepared or caused to 

be prepared by the District. ‘. 

‘, (f) In the event that immediately following the calculation required by subsection (b) 

of this Section, ‘but prior to any deposit made under said subsection, the amount on deposit in the Rebate 

Fund exceeds the “rebate amount” calculated in accordance ‘with said subsection, the District shall 

withdraw the excess from the Rebate Fund and credit such excess to the Debt Service Fund. , 

(8) The District shall retain records of all determinations made hereunder until six 

years after the complete retirement~of the Series C Bonds. 

09 Notwithstanding anything in this Resolution to the contrary, the rebate 

Requirement shall survive the payment in full or defeasance of the Series C Bonds. 

SECTION 14. Arbitrage Covenant. The .County acknowledges that the District has . 

covenanted that itwill restrict the use of the. proceeds of the Series C Bonds in such manner and to such 

extent, if any, as may-be necessary, so that the Series C Bonds will not constitute arbitrage bonds under 



,, . . . . 

Section 148 of the Code and the applicable regulations prescribed under that Section or any predecessor 

section. Calculations for determining arbitrage requirements are the sole responsibility of the District. 

SECTION 15. Conditions Precedent. Based on representations of the District, and to the best 
. ._ ‘. 

knowledge of the Board, this Board determines that all .acts and conditions necessary to .be performed by 

the Board or to have been met precedent to and in the issuing of the Series C Bonds in order to make them 

legal, valid and binding general obligations of the ,District have been performed and have been’ met, or 

will at the time of delivery of the Series C Bonds have been performed and have been met, in regular and 

due form as required by law; that the full faith, credit and revenues of the District are pledged for the 

timely payment ,of the principal ‘of and interest on the Series .C Bonds; and that no statutory or 

constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of the Series 

C Bonds. 

. 

SECTION 16. Official Statement. The Underwriter is hereby authorized to prepare a 

Preliminary Official Statement and an.Ofticial Statement relating to the Series C Bonds to be used in 

connection with the offering and sale of the Series C Bonds The District and the Underwriter are hereby 

authorized to distribute copies of the Preliminary Official Statement and the Official Statement to persons 

who may be interested in the purchase of the Series C Bonds and is directed to deliver copies of any final 

Official Statement to the purchaser of the Series C Bonds, in such time and manner as to conform with the 

requirements of Rule 15c2- 2 of the Securities and Exchange Commission. 

SECTION 17. Insurance. In the event the District purchases bond insurance for the Series C 

Bonds, and to the extent that the Bond Insurer makes payment of the Principal of, or interest on any 

Series C Bonds, it shall become the owner of such Series C Bonds with the right to payment of principal 

or Interest on such Series C Bonds, and shall be fully subrogated to all of the Owners’ rights, including - 

the Owners’ rights to payment thereof. To evidence such subrogation (i) in the case of subrogation as to 

claims that ‘were past due interest components, the Bond Registrar shall note the Bond Insurer’s rights as 

subrogee on the registration books for the Series C Bonds maintained by the Bond Registrar upon receipt 

of a copy of the cancelled check, issued by the Bond Insurer for the payment of such interest to the 
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Owners of the Series C Bonds, and (ii) in the case. of subrogation as‘lto claims for past ,due Principal, the 

Bond Registrar shall note .the Bond Insurer as subrogee on the registration books for the Series C Bonds 

maintained by the Bond Registrar upon surrender of the Series C Bonds by the Owners thereof to the 

Bond Insureror the insurance trustee for the Bond Insurer. 

SECTION 18. Defeasance. All or any’portion of the outstanding maturities of the Series C 

Bonds may be,defeased prior to maturity in the following ways: 

$4 -. Cash: by irrevocably depositing with the County or with an independent escrow 
> 

agent.selected by the District an amount of cash which together with amounts then on deposit in the Debt 

Service Fund (as hereinafter defined) is sufficient to pay all Series C Bonds outstanding and designated 

for defeasance, including all‘principal and interest and premium, if any; or 

(b) United States Obligations: by irrevocably depositing with the County or with an 

independent escrow agent selected by the District noncallable United States Obligations together with 
. 

cash, if required, in such amount as will, in the opinion of an independent certified public accountant, 

together with interest to accrue thereon and moneys then ‘on deposit in the Debt Service Fund together 

with the interest to accrue thereon,. be fully sufficient to pay and discharge al! Series C Bonds outstanding 

and designated ‘for defeasance (including all principal’ and interest represented thereby and prepayment 

premiums, if any) at or before their maturity date; 

then, notwithstanding ‘that any of such Series C Bonds shall not have been surrendered for payment, all 

obligations of the District and the County with respect to ‘all such designated outstanding Series C Bonds 

shall cease and terminate, except only the obligation of the County and the Bond Registrar or an 

‘independent escrow agent selected by the District to pay or cause to be paid from funds deposited 

pursuant to paragraphs (a) or (b) of this Section, to the owners of such designated Series C Bonds not so 
,’ 

surrendered and paid all sums due with respect thereto. 

‘. 
For purposes of this Section, United States Obligations shall mean: 

Direct and general obligations of ‘the United States of America, or obligations that are 

unconditionally guaranteed as to principal. and interest by the United States of America, including 
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( in  th e  case.of  direct  a n d  g e n e r a l  ob l iga t ions  o f th e  Un i ted  S ta tes  o f Amer i ca )  ev idences  o f direct  

” ownersh ip’ o f p r o p o r tio n a te  interests in  fu tu r e  interest  o r  pr inc ipa l  p a y m e n ts o f such  obl igat ions.  

Investments  in  such  p r o p o r tio n a te  interests m u s t b e  lim ite d  to  c i rcumstances w h e r e  (a )  a  b a n k  o r  

trust c o m p a n y  acts as  cus tod ian  a n d  ho lds  th e  under l y ing  Un i ted  S ta tes  obl igat ions;  (b )  th e  o w n e r  

o f th e  investment  is th e  rea l  p a r ty in  interest  a n d  h a s  th e  r ight  to  p r o c e e d  direct ly a n d  indiv idual ly  

aga ins t th e , ob l igor  o f th e  under l y ing  Un i ted  S ta tes  ,obl igat ions;  a n d  (c) th e  under l y ing  Un i ted  

S ta tes  ob l iga t ions  a r e  h e l d  in  a  spec ia l  a c c o u n t, s e g r e g a te d  f rom th e  cus tod ian’s g e n e r a l  assets, 

a n d  a r e  n o t ava i lab le  to  satisfy a n y  c la im o f th e  custodian,  a n y  p e r s o n  c la iming th r o u g h  th e  

custodian,  o r  a n y  p e r s o n  to  w h o m  th e  cus tod ian  m a y  b e  ob l igated;  p rov ided  th a t such  ob l iga t ions  

a r e  ra te d  o r  assessed  “A A A ” by  S ta n d a r d  &  P o o r ’s, a  d iv is ion o f th e  McGraw-Hi l l  C o m p a n i e s  o r  

“A a a ” by  M o o d y ’s, Investors Serv ice.  

S E C T IO N  1 9 . O th e r  Ac tio n s . O fficers  o f th e  B o a r d  a n d  C o u n ty o fticia ls  a n d  sta ff a r e  h e r e b y  

a u thor i zed  a n d  di rected,  joint ly a n d  several ly,  to  d o  a n y  a n d  al l  th ings  a n d  to  execu te  a n d  de l iver  a n y  a n d  

al l  d o c u m e n ts wh ich  th e y  m a y  d e e m  necessary  o r  adv isab le  in  o r d e r  to  p r o c e e d  with th e  i ssuance o f th e  

Ser ies  C  B o n d s  a n d  o therw ise  carry  o u t, g ive  e ffect to  a n d  comply  with th e  te rms  a n d  intent  o f th is  

Resolut ion.  S u c h  act ions h e r e to fo r e  ta k e n  by  such  o fficers, o fficia ls  a n d  sta ff a r e  h e r e b y  ra tifie d , 

c o n firm e d  a n d  a p p r o v e d . 

. S E C T IO N  2 0 . O b l igat ion to  Levy  Taxes  ‘to  P a y  Ser ies  C  B o n d s . T h e  ‘m o n e y  fo r  th e  p a y m e n t 
I 

o f pr inc ipa l  o f, r e d e m p tio n  p r e m i u m , if a n y , a n d  interest  o n , th e  Ser ies  C  B o n d s , shal l  b e  ra ised  by  

ta x a tio n  u p o n  al l  taxab le  p r o p e r ty in  th e  District. Prov is ion  shal l  b e  m a d e  fo r  th e  levy a n d  col lect ion o f 

such  taxes  in  th e  m a n n e r  p rov ided  by  law a n d  th e  B o a r d  h e r e b y  c o v e n a n ts to  levy a d  va lo rem taxes  fo r  

th e  p a y m e n t o f th e  Ser ies  C  B o n d s  o n  .a 1 1  p r o p e r ty in  th e  District subject  to  ta x a tio n  by  th e  C o u n ty, 

wi thout  lim ita tio n  as  to  ra te  o r  a m o u n t (except  cer ta in  p r o p e r ty wh ich  is taxab lk  a t lim ite d  ra tes).  
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SECTION 21. Resolution to Tax CollectoL-Treasurer. The Clerk of this Board is hereby 

directed to provide a certified copy of this Resolution to the Tax Collector-Treasurer of San Mateo 

County immediately following its adoption. 

SECTION 22. Effective Date. This Resolution shall take effect immediately upon its passage. 
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Regularly passed and adopted on thi’s 6th day of July, 2004.’ 
,. 

AYES and in favor of>aid,resolution: 
Supervisors.- 

NOES and against said resolution: 
Supervisors: 

Absent Supervisors: 

,’ 
President, Board of Supervisors 
County of San Mate0 
State of California 

Certificate of Delivery 

I certify, that a cop) of the original resolution filed in the 0fJ;ce of the Clerk of the Board of 
Supervisors of San Mateo Coicnty has been delivered to the’president of the Board of Supervisors. 

‘\ Ashnita Narayan, Deputy 
Clerk of the Board of Supervisors 

.’ 
RAVENSWOOD CITY SCHOOL DISTRICT 

(SAN MATE0 COUNTY, CALIFORNIA) 
ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES C 

.; 
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EXHIBIT A .\ 

.’ . . 
Form of Bond’ 

REGISTERED NO. REGISTERED $ 

. 

RAVENSWOOD CITY SCHOOL DISTRICT 
SAN MATE0 COUNTY, CALIFORNIA 

ELECTION OF 2000 GENERAL OBLIGATION BOND, SERIES C 
(Bank Qualified) 

‘INTEREST RATE: MATURJTY DATE: DATED DATE: CUSIP: 

--% per annum July 1 ,- ,2004 

REGISTERED’OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: 

The Ravenswood City School District (the ‘“District”) in San Mateo County, California (the 
“County”), for value received, promises tq pay to the Registered Owner named above, or registered 
assigns, the Principal Amount on the Maturity Date, each as stated above, and interest thereon until the 
Principal Amount is paid or provided for at the -Interest Rate stated above, on January 1 and July 1 of each 
ye+ (the “Bond Payment Dates”), commencing July 1, 2005. This bond will bear interest from the Bond 
,Payment Date next preceding the date of authentication hereof unless it is authenticated as of a day during 
the period from the 16th day .of the month next preceding any Bond Payment Date to the Bond Payment - 
Date, inclusive, in &hich event it shall bear interest form such Bond Payment Date, or unless it is 
authenticated ‘on or before June 15, 2005, in which event it shall bear interest from the Dated Date. 
Principal and interest are payable in lawful money of the United States of America, without deduction for 
the paying agent services, to the person in whose name this bond (or, if applicable, one or more 
predecessor bonds) is registered (the “Registered Owner”) on the Register maintained by the Bond 
Registrar, initially the San Mateo County Tax Collector-Treasurer. Principal is payable upon presentation 
and sull-ender of this bond at the principal office of the Bond Registrar. Interest is payable by check or 
draft mailed by thi: Bond Registrar on each Bond Payment Date to the Registered Owner of this bond (or 
one or more predecessor bonds)’ as shown and at the address appearing on the Register at the close of 
business on the 15th day of the calendar month next preceding that Bond Payment Date (the “Record 
Date”). The Owner of Series C Bonds (as defined in the Resolution) in the aggregate principal amount of 
$l,OOO,OOO or more may request in, writirig to the Bond Registrar that the Owner be.paid interest by wire 
transfer to the bank and account number on file with the Bond Registrar as of the Record Date. 

This bond is one of an authorization of $2,500,000 of bonds approved to raise money for the 
purposes authorized by the voters of the District, and to pay all necessary legal, financial, engineering and 
coritingent costs in connection therewith under authority of and pursuant to the laws of the State of 
California, and the requisite two-thirds vote of the electors of the District cast at a special election held on 
November 7,2000, upon the question of issuing bonds in the amount of $10,000,000 and the resolution of 
the Board of Trustees of the District adopted on May 13, 2004 (the “District Resolution”) and the 
resolution of the,County Board of Supervisors adopted on July 6, 2004 (the “Bond Resolution”). This 
bond and the’ issue of which this bond is one are payable. as to bqth principal and interest from the 
proceeds of the levy of ad- valorem taxes on all property subject to such taxes in the District, which taxes 
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are unliniited as to raie or.amount. The bonds of &is issue are general obligations of the District and do 
ilot constitute an obligatiofi of the County. No.part of any fund of the County is pledged or obligated to 
the payment, of the bonds of this issue. 

This bond is exchangeable and traisferable for bonds of like tenor, tiaturity and Transfer Amount 
(as defined in the Bond R esolution) and in.authorized denominations at the,principal office of the Bpnd 
Registrar in Redwood City, Califbmia, by the Registered .Owner or by a person legally empowered to do 
,so, in a, form  satisf&tory to the Borid, Registrar, all subject to the terms, lim itations and conditions 
provided in the Bond Resolution. All fees and costs of transfer shall ,be paid by the ,transferor. The 
District, the County and the B6nd Registrar may deem and treat the Registered Owner as the absolute 
owner of this bond for the purpose of receiving payment of or on account of principal or interest and for 
all other purposes, and neither the District, the County nor the Bond Registrar shall be affected by any 
notice to the contrary. 

Neither the District, the County nor the Bond Registrar will be required (a) to issue or transfer 
any bond during a period beginning with the opening of business on the 15th business day next preceding 
either any Bond Payment Date or any date.of selection of bonds to be redeemed and ending with the close 
of business 9~ the Bond Payment Date or day on which the applicable notice of redemption is given or (b) 
to transfer any bond which has been selected or called for redemption in whole or in part. 

The Series C Bonds maturing on or before July 1, 2012 are not subject to redemption pripr to 
their fixed ‘maturity dates. The Series C Bonds maturing on or after July 1, 2013 are subject to 
.redemptiori oh or aftei- July 1, 2012 at the option of the District, from  any source of funds, as. a whole or 
in part on any Bond Payment Date, at the following Redemption Prices (expressed as percentages of the 
Principal Amount of.the Series C Bonds to be redeemed) plus interest accrued thereon to the dates fixed 
for redemption: 

Redemption Dates 
Redemption 

Prices 

July 1,2012 to June 30,2013 
July 1,2013 to June 30,2014 
July !, 2014 and thereafter 

102% , 
101 
100 ” 

The Series C Bonds maturing on July 1, 2022 are subject to mandatory redemption from  monies 
in the Debt Service Fund prior to their stated maturity date, at the Principal Amount thereof without 
premium ,on each July 1, on and after July 1, 20 1.8, in the Principal Amounts as set forth in the following 
table: 

Redemption D&es 
(Julv 1) Principal Amounts 

t Maturity. 
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If less than all of the bonds of any one maturity shall be called for redemption, the particular 
bonds or portions of bonds ,of such maturity to be redeemed shall be selected by lot by the District in such 
manner as the District in its discretion may determine; provided, however, that the portion of any bond to 
.be redeemed,shall be in the principal amount of $5,000 or some multiple thereof. If less than all of the 
bonds stated to mature on different dates shall be called for redemption, the particular bonds or portions 
thereof to be redeemed shall be called in any -order of maturity selected by the District or, if not so 
selected, in the inverse order of.maturity. 

Reference is made to the Bond Resolution for a more complete description of the provisions, 
among others, with respect to the nature and extent of the security for the bonds of this series, the rights, 
duties and obligations of the District, the County, the Bond Registrar and the Registered Owners, and the 
terms and conditions upon which the bonds are issued and secured. The Registered Owner of this bond 
assents, by acceptance hereof, to all of the provisions of the Bond Resolution. 

It is certified and recited that all acts and conditions required by the Constitution and laws of the 
State of California to exist, to occur. and to be performed or to have been met precedent to and in the 
issuing of the bonds in order to make them legal, valid and binding general obligations of the District; 
have been performed and have been met in regular and due form as required by law; that payment in .full 
for the bonds has been received; that no statutory or constitutional limitation on,indebtedness or taxation 
has been exceeded in issuing the bonds; and that due, provision has been made for levying and collecting 
ad valorem property taxes on all of the taxable property within the District in an amount sufficient to pay 
principal and interest when due, and for levying and collecting such taxes the full faith and credit of the 
District are hereby pledged. -, 

This bond shall not be valid or obligatory for any purpose and shall not be entitled to any security 
or benefit under the Bond Resolution until the Certificate of Authentication below has been signed. 
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IN .WITNESS WHEREOF, the Ravenswood City School District. , San Mateo County, 
California, has caused this Ibond to be execute-d.on behalf of the District and in their official capacities by 
the manual signatures of the President of the Board of Supervisors of the County and the County Tax 
Collector-Treasurer, and to be countersigned by the manual signature of the Clerk of the Board, of 
Supervisors of,.the County, and has caused the seal of,the County to be affixed hereto, all as of the date 
stated above. ” . . 

[SEAL] 
SAN MATE0 COUNTY, CALIFORNIA 

By: 
President, Board of Supervisors 

By: 
Tax Collector-Treasurer 

COUNTERSIGNED: 

Clerk, Board of Supervisors 

RAVENSWOOD CITY SCHOOL DISTRICT 
(SAN MATE0 COUNTY, CALIFORNIA) 

ELECTION OF ‘2000 GENERAL OBLIGATION BONDS, SERIES C 

CERTIFICATE OF AUTHENTICATION 

This bond is one of the bonds described in the Bond Resolution referred to herein which has been 
authenticated and registered on ,2004. 

Tax Collector-Treasurer 
of the County of San Mateo 
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A S S IG N M E N T  

‘For , va lue  rece ived,  th e  u n d e r s i g n e d  sells, ass igns a n d  transfers to  (pr int  o r  typewr i te  n a m e , 
address  a n d  z ip c o d e  o f Transferee) :’ \ th is  
b o n d  a n d  i r revocably  const i tutes a n d  a p p o i n ts th e  u n d e r s i g n e d ’s a tto r n e y  to  t ransfer  th is  b o n d  o n  th e  
books  fo r  regis t rat ion th e r e o f, wi th ful l  p o w e r  o f subst i tut ion in  th e  premises.  

D a te d : 

S i g n a tu r e  G u a r a n te e d : I 

N o tice :. T h e  ass ignor’s s ignature  to  th is  a s s i g n m e n t m u s t c o r r e s p o n d  with th e  n a m e  as  it a p p e a r s  
u p o n  th e  wi th in b o n d  in, every  p a r ticular ,  wi thout  a l terat ion o r  a n y  c h a n g e  w h a tever ,  a n d  
th e  s ignature(s)  m u s t b e  g u a r a n te e d  by  a n  e l ig ib le  g u a r a n to r  institution. 

Socia l ,  Secur i ty  N u m b e r , Taxpayer . Id e n tifica tio n  N u m b e r  o r  o th e r  i d e n tifyin g  n u m b e r  o f 
Ass ignee : 

Un less  th is cert i f icate is p r e s e n te d  by  a n  a u thor i zed  r e p r e s e n ta tive  o f T h e  Depos i tory  Trust  
C o m p a n y  to  th e  issuer  o r  its a g e n t fo r  regis t rat ion o f transfer,  e x c h a n g e  o r  p a y m e n t, a n d  a n y  cert i f icate 
i ssued is reg is tered in  th e  n a m e  o f C e d e  &  C o .,,o r  such  o th e r  n a m e  as  r e q u e s te d  by  a n  a u thor i zed  
r e p r e s e n ta tive  o f T h e  Depos i tory  Trust  C o m p a n y  a n d  a n y  p a y m e n t is m a d e  to  C e d e  &  C o ., A N Y  
T R A N S F E R , P L E D G E  O R  O T H E R  U S E  H E R E O F  F O R  V A L U E  O R  O T H E R W IS E  B Y  O R  T O  A N Y  
P E R S O N  IS  W R O N G F U L  s ince th e  reg is tered o w n e r  h e r e o f;C e d e  &  C o ., h a s  a n  interest  h e r e i n . 

L E G A L  O P INIO N  

T h e  fo l low ing  is a  t rue copy  o f th e  op in ion  r e n d e r e d  by  L o fto n  &  Jenn ings  in  c o n n e c tio n  with th e  
i ssuance o f, a n d  d a te d  as  o f th e  d a te  o f th e  or ig ina l  de l ivery  o f, th e  b o n d s . A  s igned  copy  is o n  file  in  my  
o ffice . I 

(Facs imi le)  
Clerk,  B o a r d  o f Superv isors  

. 

( F o r m  o f L e g a l  O p in ion)  

.B A N K  Q U A L IFIE Ij T A X - E X E M P T  O B L IG A T IO N  

This  B o n d  h a s  b e e n  d e te r m i n e d  to  b e  a  “b a n k  qual i f ied ta x - e x e m p t ob l iga t ion” wi th in th e  
m e a n ing  o f S e c tio n  2 6 5 ( b ) ( 3 )  o f th e  In te rna l  R e v e n u e  C o d e  o f 1 9 8 6 , as  a m e n d e d , by  reso lu t ion o f th e  
District. _ . 

. .. 
R A V E N S W O O D  C ITY S C H O .O L  D IS T R ICT 

( S A N ’M z % T E O ,CO U N T Y , C A L IFO R N IA )  
IkE C T IO N  O F  2 0 0 0  G E N E R A L  O B L IG A T IO N  B O N D S , S E R IE S  C  
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