RESOLUTION NO.
BOARD OF SUPERVISORS, SAN MATEQ COUNTY, STATE OF CALIFORNIA

L% % % % % %

: RESOLUTION OF THE BOARD OF SUPERVISORS OF
SAN MATEO COUNTY, CALIFORNIA, AUTHORIZING THE ISSUANCE OF
RAVENSWOOD CITY SCHOOL DISTRICT
(SANMATEO COUNTY, CALIFORNIA)
ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES D

: _RESOLF‘VED,»by the Board of Supervisors of th¢ Coﬁnty of San Mateo, State of California, that
WHEREAS an election was duly called and held in tﬁe Ravenswood City Scﬁool District,
County of San'Mateo,_ Caljfomia (the “District”), on November 7, 2000 (the “Election™), pursuant to
Seétion 15100, et seq., of the California Edu_caﬁon Code, at Whigh the following proposition‘was
submitted to the electors of the District: | |
“To increase »studentv safety and improve learning by upgrading electrical vﬁ'ring for
~ computer ‘use, heating and cooling systenﬁ, intercoms band fire alarms, lighting and
secuﬁty, removing asbestos and other hazardous materials from classrooms; relieve
ofrercrowded campuses; ¢x15and classroom space by rgplacing 35-year old portable
-traﬂeré and building additional classrooms and bathrobms; repair, acquire, construct and
upgrade facilities and school sites, shall the Ravenswood City School District issue
,: $10,000,000 bonds at intefest rates within the legal limit?”: |
WHEREAS, at lcaét tWo-tﬁﬁds of _the votes cast oﬁ the proposition were in favqr.of issuing said
bb’onds; | . - |
WHEREAS, thé County has previously issued $2,500,000 aggregate principal amount of
Ravenswood City School District (Sap Mateo County) Election of 2000 General Obligatioil Bonds,

Series A, $2,500,000 aggfegate principal amount of Ravenswood City School Disﬁ‘ict (Sari Mateo
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t Couan) Electio_n of 2000 General Obligation Bonds, Series B and $2,500,000 aggrega-te pn'ncipal amount
of Ravenswood City School Distrjet (San Mateo. County) Election of 2000 General Obligation Bonds,
Series C; | ' | .

WHEREAS, at this time this County Board of Supemsors (the “Board”) has received the
.resolutlon of the govermng board of the Dlstnct requesting the 1 issuance of a fourth series of such Bonds
‘1n an aggregate prmc1pal amount not to exceed $2 5 OO OOO (the “Senes D Bonds”) |

| : WHEREAS, pursuant o Sect1on 265 of the Intemal Revenue Code of 1986 as amended (the

- ~“Oode”), under certam cucumstances, certain obhganons the mterest on which is excluded from gross

income for federal income tax purposes under Sectlon 103 of the Code may be des1gnated by the issuer
“ thereof as “bank quahﬁed tax—exempt obhgatlons " thereby allowmg certain ﬁnanmal mstrtutlons that are

, holders of ,su_ch qualiﬁed_ tax—exempt obhgat_lons to deduct for federal income tax purposes a pOI'thIl of
such institution’s ‘interest expense that is allocable to such qualiﬁed tax-exempt obligations, all as _
determined in accordance with Sections 265 and 291 of the Code; | |

| | WHEREAS, fhe District'Board has designated the Series D Bonds as “bank qua_liﬁed tax-exempt

A obhgatlons within the meanmg of Section 265(b)(3) of the Code; and |

WHEREAS all acts, conditions and thmgs requlred by law to be done or performed have been

: ) done and performed in str1ct conformlty with' the laws authonzmg the Jissiance of general obhgatlon

Vbonds of the D1str16t, and the mdebtedness of the Dlstnct mcludmg thls proposed issue of Series D

: Bonds is within all ln:mts prescnbed by law; _
NOW THEREFORE, IT IS HEREBY DETERM]NED AND ORDERED, that:

‘ SECTION 1. Purpose of Series D Bonds. To raise money for the purposes authorized by the

voters of the District at the Election and to pay all necessary legal, ﬁnancial, engineering and contingent

costs in connection therewith, the County authorizes the issuance of the Series D Bonds.

SECTION 2. Terms and Conditions of Sale. The Series D Bonds shall be sold at a negotiated
" sale upon the direction of the Superintendent of the District and the Tax Collector-Treasurer of the
County. The Series D' Bonds shall be sold pursuant to the terms and conditions set forth in the Purchase

™
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Contract, a form of which is on file in the office of the Clerk of this Board of Supervisors, as described
: 'bel’dw..

SECTION 3. Approval of Purchase Contract. The form of Contract of Purchase (the

“Purchase CQntfact”) by and among the County, the District and M. L. Stém & Co., Inc. (the
.“Un;ierwriter”’), for the puréhése -and sale éf the Seﬁes D Bonds is hereby approved and the Tax
Collector-Treasurer of the Coﬁnty of San Mateo (tile “Tax Collector-Treasurer”), or a designated depﬁty
theréof, or the.-President ovf the Board of Supervisors (thé “President™), or the President’s designee, is
- hereby authorized td execﬁfe,and deliver tine Purchase Contract, and the Superintendént of the District, the
Diéuict’s Chief FinanciaIOfﬁcef orv any person designated By the Superintendent or the Director‘ of
- Business YSCrViCE:SV, e‘aph alone, on. ,behalf of the District, is hereby authorized aﬁd requested to
apknochdge the ¢Xecuﬁoﬁ pf such Pu:chase Contract, if neceséary, but with such changeé therein,
déléﬁons therefrom arid'modiﬁcations thereto as the Tax Colledtor-Treasurer, or- designated deputy
thereof, or the President or the President’s designee may approve, such approval to be conclusively
: evidenced by his or her execution and delivery theréof; provided, however', that the ma;dmum interest rate
on‘v the Series D Bonds shall not exceed the ma;dniumiéte perr‘nittedAby law and the underwriter’s
‘ _discqunt, excluding original iséue discount, thereon shall not exceed 2.00% of the aggregate of prihcipal
v amoﬁnt of Series D Bonds issued. The Tax Collector-Treasurer, any designated deputy thereof, or the
President or the President’s designee is further authorized to determine the principal amount of the Series
- D Bonds to be speciﬁed in thé Purchase Contréét for sale by the County Board up to $2,SO0,000‘ and to
enter into and 'exeé.ﬁte' vthe PurChase Contracf with ﬂle Underwr’_iter, if the conditions set forth in- this:

Resolution are satisfied.

SECTION 4. Certain Definitions. As used in this Resolution, the terms set forth below shall
' hav_e thé meanings ascribed to them (unless otherwise set forth in the Purchase Contract):
(a) “Bond Insurer” means any insurance company which issues a municipal bond »

insurance policy insuring the payment of principal of and interest on the Series D Bonds.
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(b “Bond Paﬁent Dats” means (unless othenirise provided by the Purchase
,Coutrsct) January 1and Iuly 1of each' year commencing J anuary 1,>2006 with rsspect to the interest onb
the Bqnds and July 1 of each year commsnging July 1,2006 With respect to the principal payments on the
VB.ond.S. | L u : , ‘ :
. . (c) | ;.“Bo_n‘d _Registrar” means the Tax Collsctor-Treasurer or such qther eutity
| ussigllgfsd by the Tax Co]l'cstoffT:casurer.“ : o |
. B (d : “ﬁep_c;sitory’_"_ rueans thssecurit'ies! depository astjug as. Dcpositofy pursuant ;m'
" Section 5(¢) hereof. ' | R
| | (s) : “]jTC”» means .The beposifbry Trust Company, New York, Nsw York, a limited
- .pufpose trust 'company::o.rgauiz'sd under the laws of the S.tatev of N_ew'Y.ork, in its capacity as seCuﬁﬁes
B depository ;fOI the Scﬁss D Bonds. - | . | |
L ® | ‘finfofmation Sel_'vises” means Financ-i;:il Information, In'c.’s Financial Daily
Called Bsnd Ser\u'cs; Mopdy’s ques,tbr’s Service; or Standard & Poor’s 17 . Kenny Infoﬁnation Services
‘.C;alled, Bond Ser\'ric::e.v o | B |
"(g_) | “Nominee” means tﬁe nominee of the Deposit_ory,’ which may be the Depository,
;s dstermjncd: from time td tuns pursuant to,-Sectiou- 5(0) here_ofs . | |
| '_ ,. (h) ‘. , | ~“Pa1;t‘icipa1_1ts” meaus,_thsse broker-dcalefs_, banks and other financial institutions
: ‘ﬁvom tiine to ti::ﬁe for Wﬁi@h‘the Dcposi.to;ydl.mlds Book-enu'yicél;tiﬁcates as secun'tiss deuository. v |
- o (i) . "‘Princi,pral” or “‘I".i'inpi»pal Amoun ” means the urincipal or vprincipal amount of a
- bond. | | |
| - @ | . :“Record Date” mea.us the fifteenth (15th) day of the month preceding each Bond
Payment Date. | |
N E (k) _ | “Secui'ities Depositories” means The Depository Trust Company, 711 S;tewart
Avsuue, Garden City, Ne\u York 11530, Facsimile transmission: (516) 227-4039, (516) 227-4190.
“ | O - “Term. Bonds” méans those Series D Bonds for whiqh mandatory redsmption

dates have been established in the Purchase Contract.
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(m) ' “Transfer Amount"" means the aggregate PﬂnCiPd1 amount.

SECTION 5, Terms of the Serles D Bonds.

o b(a) a Denormnation Interest. Dated Dates. The Series ‘D- Bonds shall be issued as :

“current mterest bonds reglstered as to both pnnc1pal and interest, in the denonnnanons of $5,000 or. any
~ mtegral multlple ﬂaereof 'The Bonds shall mature on the dates set forth in the Purchase Contract

o Each Serles D Bond shall be dated the date of issuance and delivery thereof (the “Dated Date”),

and Shall bear interest from the Bond Payment vDate next preceding the date of authentication thereof

‘unless itis authentlcated as of a day during the penod from the 16th day of the month next precedrng any

- Bond Payment Date to that Bond Payment Date mclusrve n which event it shall bear interest from such

o -Bond Payment Date or unless it is authentlcated on or before December 15 2005, in which event it shall

' bear interest from Dated Date
The Series D Bonds shall bear interest at a rate or rates such that the interest rate shall not exceed

v _ fthe maximum rate perm1tted by law. Interest shall be payable on the respectrve Bond Payment Dates.

®). Redemptlon

E @) » Optlonal l{edernption. ‘Unless 'otherwise iprovided in the Purchase

Contr‘act,‘ the Series D Bonds maturing on or before July 1, 2012, are not subject to redeinption
prior to their fixed maturity dates. Unless otherwise provided in the Purchase Contract, the Series -
D Bonds maturing on or after July 1, 2013, may be redeemed before maturity at the option of the
District, from any source of funds, on July 1, 2012, or on any Bond Payment Date thereafter as a
whole or n part For-the nurposes of such selection, Series D Bonds will be deemed to consist of
$5,000 portions, and any such Iiortion niay be separately redeemed. Unless otherwise provided in

: _thc Purchase Contract,_ the Series D Bonds called prior to maturity will be redeemed at the
following redemption prices, expressed as a nercentage of par value, together with accrued

'interest to the date fixed for redenrption:
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Redemption

Re'demntion Dates | i . o ' ‘Prices

i July 1, 2012 to June 30, 2013 - ‘ 102%
July 1, 2013 to June 30, 2014 : 101
‘July 1, 2014 and thereafter o _ © 100

(il) Mandatorv Redemunon Unless otherw1se prov1ded in the Purchase

i Contract the Term Bonds are sub_]ect to mandatory redemptlon from monies in the Debt Servrce‘
E ‘Fund estabhshed in. Sectlon 12 hereof prror to thelr stated matunty date, at the Prmcrpal Amount
. “ | thereof w1thout premlum on each .Tuly l as set forth in the Purchase Contract and in the Ofﬁc1al

Statement

(m) ‘ Selectlon of Bonds for Redemption. Whenever pro\{ision is made in this

Besoluﬁon for the re‘de_rnption of Series D Bonds and lessthan all outstanding Serles D Bonds are’

- to be redeemed the Bond Registrar fdentiﬁed below upon written instruction from the District, |

' shall select Senes D Bonds for redemption as so dlrected and 1f not drrected in inverse order of

- matunty Wlthm a matunty, the Bond. Reglstrar shall select Senes D Bonds for redemption by
‘ . lot Redemptmn by lot shall be in such manner as the Bond Reglstrar shall determine; Ml_d__(i

however that the portlon of any Senes D Bond to be redeemed in part shall be in the Pnnc1pal

Amount of $5 000 or any mtegral mult1ple thereof

(lV) ‘Notrce . of Redemntron._ .When. »redemption 1s authorized or required
g f. 'v‘,'pursuant to Section SCb)(l) hereof ‘theBond Registrar upon Written instruction from the District,
o shall g1ve not1ce (a ‘Redemptmn Notice™) of the redempnon of the Series D Bonds Such
Redempnon Notrce shall speclfy (a) the Senes D Bonds or designated pornons thereof (in the
case. of redempnon of the Serres D Bonds in part but not in Whole) which are to be redeemed (b)

the date of redemptlon (c) the place or places where the redemptlon W1ll be made meluding the _
| ~ name and address of the Bond Regrstrar (d) the redemptlon prrce (e) the CUSIP numbers (if any)
, as51gned to the Senes D Bonds to be redeemed, (f) the Bond numbers of the Series D Bonds to be

redeemed in whole or in part and, in the case of any Series D Bond to be redeemed in part only,
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the Principal Amount of such Series:D Bond to be redeemed, and (g) the original issue date,
-interest rate and stated maturity date of each Series D Bond to be redeemed in whole or in part.
. Such Redemption Notice ‘shall Ifu'rthet‘v state that on the speciﬁed date there shall become due and
' _payable upon each Series D Bond or portion thereof betng fedeem‘ed at the redemption price
' "‘thereof, toéether with the interest accrued‘ or accreted to the redemption date, and that from and
after such date, mterest with respect thereto shall cease to accrue. |
| | The BOnd Registrar shall take the following actions with respect to Asuch
o Redemption Notice: |
(a) ‘A At least 30 but not more than 45 days prior to the redemption date, such
- Redempnon Notlce shall be given to the respective Owners of Bonds designated for redemptlon
" by ﬁrst-class maﬂ postage prepa1d at their addresses appeanng on the Bond Register.
(b) At least 30 but not more than 45 days prior to the redemption date, such
"Redemptlon Notlce shall be glven by (1) ﬁrst-class ma11 postage prepa1d (11) telephonically
’conﬁrmed facsmnle transmission, or (111) overmght dehvery service, to each of the Securities
Dep051tor1es., | | |
(c) At least 30 but not 'more than 45 days priot to the redemption date, such
: Redemption Notice shall | be given by (i) first-class mail, postage prepaid, or (ii) overnight
delivery serVice, to one of the Information Serviees. : | |
o Neither faﬂure to receive or failure to maﬂ. any Redemption' Notice nor 'anyk
’ defect yis) any such Redemption Notice so giifeh shall affect the sufficiency of the proceedings for
' the redemptlon of the affected Series D Bonds Each check 1ssued or other transfer of funds made
by the Bond Registrar for the purpose of 1edeemmg Series D Bonds shall bear or include the
CUSIP number identifying, by issue and .maturity, the Series D Bonds being redeemed with the
-‘ proceeds of such cheek or other transfer.

(). Partial Redemptioh of Series D Bonds. Upon the surrender of any Series

D Bond redeemed in part only, the Bond Registrar shall execute and deliver to the Owner thereof
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: a new Series. D Bond or Bon_ds of 'lilce tenor and maturity,and of authorized denominations equal
| _ m Transfer Amounts to the unredeemed portion of the Series D Bond surrendered. Such partial
‘rede_mption shallbe Valid upon payment of the amount required to be paid to such Owner, and the
_ County and ﬂm Dlsmct shall be released and discharged thereupon frorn all liability to the extent
| L of such payment ) | - |

(v1) | Effect of Notlce of Redempnon Notice havmg been grven as aforesard

- . and the moneys. for the redemptlon (mcludmg the interest to the apphcable date of redemptlon)
’havmg been set a51de in the Drstrict 5 Debt Semce Fund, the. Senes D Bonds to be redeemed
T shall become due and payable on such date of redemption |
If on such redemptlon date money for the redemptron of all the Series D Bonds to be redeemed
- as prowded in Section S(b)(l) hereof together Wlﬂl mterest accrued to such redemptron date shall be held
.'vby the Bond Registrar.so as to be available ther_efor en such redemption date, and 1f notrce of redempt1on
' thereof ‘shall have been'given as .afores'aid, _then t‘rom and after such redernption date; interest with respect
to,the Series D Bonds to be redeemed shall cease to dccrue and become payable. All money held by or on
| behialf of the Bond Registrar for the redemption of Series D Bonds shall be held in trust for the account of
the Owners of fhe Series D Bonds so to be redeemed. | | |
All Series D Bonds paid ‘at matlmty or redeemed prior to maturity pursuant to the provisions of |
 this Sectron 5 shall be cancelled upon surrender thereof and be delivered to or upon the order of the
County and the Dlstrict All or any portlon of a Bond purchased by the County ‘or the District shall be
cancelled by the Bond Re glstrar

(v11) Series D Bonds No Longer Outstanding. When any Serres D Bonds (or

- portions. thereot) Wthh have been duly called for redemption prior to maturity under. the
iprov131ons of this Resolution, or with respect to Whlch irrevocable instructions to call for
'redemption-prior_ to niaturity‘ at the earliest redemption date have been given to the Bond
Registrar, in _form satisfactory to it, and sufficient moneys shall be held by the Bond Registrar

irreévocably in trust for the payment of the redemption price of such Series D Bonds or portions
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thereof, and accrued interest with respect thereto to the date fixed for redemption, all as provided.
in this Resblution, then such Series D Bonds shall no longer be deemed outstanding and shall be

: suﬁendercd to the Bond Registrar for cancellation.

'.'.-‘(c)" ' Boqk—’Entlfy Syvstem. A
The ]jeposiftoryv Trust Conipény (“DTC”), New York,v New York is hereby appointed deiaository |
f01f fﬁe Seﬁes D ands and the Se’ries D Bonds shall be initially registered. in the name of “Cede & Co.”
as nominee of DTC. R¢gi5tered QWnél‘Ship 4of the Series D Bonds, or any portion’thg:reof, may ﬁot
thereafter be tranéfe,rred éiqept: | |
e @ "VI"o any successor of Cede & Co., as nominee of DTC, or its. nominee, or to any
substitute depository desigﬁated pursuant to g:lause (i) of this Sectibn 5(c) (a “substitute depository”);
: provided, that any-éuccessor of Cede & Co., as nonﬁnee of DTC or a substitute depository, shall be
_qualified im&er ény apﬁlicable laws rto provide thé services proposed to be provided by it; |
| (i) To any.substitute depositmy not objected to by the Tax Collector-Treasurer, upon
(1) the‘resirg'nva‘pi‘on -Qf DTC. or its successor (or any substitute depository' or its successor) from its
- functions és aepo'sitoryb,‘or (2) a. détermination_ by”the Tax Colléctér—Treasurer to substitute another
depritory _fbr DTC (or its successor) b,g'cause DTC or its successor (or any substitute depository or its
succéssor) is no‘longer ablé fo carry out its functions as depository; provided, that any such substitute
| dc;pository"shall Be qualified under any applicab,le laws to provide the services proposed to be provided by
' i_tQ'Or v | o o
| (111) _ To any pérson as providt;d below, upon (1) the resignation of DTC of its
sucéessor (or suﬁstimte depository . Aor‘ its successor) from its functions as depository, or (2) a
-de_téfmjnation by the Tafc Cdileétor-Treasurer to remove DTC or its successor (or any substitute
' dépositorsr or its suécessor) frqm its functions as depository.
(b) In ‘.Lhe'case of any transfer putsuant to clause (i) or clause (ii) of Section 5(c), upon receipt
‘o‘f the oﬁtstan_ding Seriés D Boﬁds by the Tax Collector-Treasurer, together with a request of the County,

on behalf of thé District, to the Tax Collcctor-Tre‘asur'er', new Series D Bonds shall be executed and
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: delive_red in theAaggregate'principal.amount of the Series D Bonds re'gistered in the name of such
~successor or sueh subSti'tut_e depository, or their noniinees, as the case may be, all as specified in Such '
. request of the County. In the case of any transfer pursuant .to clause ‘(iii) of subsection .(a) of this
subparagraph (b), ‘upon receipt of the outstanding Series D Bonds 'by the Tax Collector-Treasurer to gether
with a request of the County to the Tax Collector-Treasurer new Senes D Bonds shall be executed and
, - dehvered in such denominatrons numbered in the manner determmed by the Tax Collector-Treasurer and
- registered in the names of such persons as are requested in such'a request of the County; provided, the
o Tax Collector-Treasurer shall not be required to deliver such new Series D Bonds within a period less .
'than srxty (60) days from the date of receipt of such a request of the County Thereafter, Senes D Bonds
s shall be 1ransferred pursuant to Section 7 hereof |
. (c) | The County and the Tax Collector-Treasurer shall be entitled to treat the person n Whose
name any Bond is registered as the owner: thereof for all purposes of this resolution and any apphcable
R laws, notwrtbstanding._any notice to the contrary received by the Tax Collector—Treasurer or the County;
and the County and the Tax Coﬂector—Treasurer shall have no responsibility for transmitting payments to,
communieation With notifying, or otherwise dealing with any beneficial owners of the Series D Bonds
and neither the County nor the Tax Collector-Treasurer W111 have any responsrbihty or obhgatlons legal
or otherwrse to the beneﬁcral owners or to; any other party mcludmg DTC or its successor (or substltute
' depository;or_ its successor), except for the owner of any Series DBonds.

(@ - Solong as-the outstanding_ Series D Bonds are registered.in the narne'of Cede & Co. or its
registered assigns, the County and the Taic Collector-TreaSurer shall cooperate with Cede & Co., as sole
registered onrn‘er' or its registered assigns ‘in effecting payment of the principal of and interest on the
Series D Bonds by arranging for payment in such manner that funds for such payments are properly

identified and are niade 1mmed1ately avarlable on the date- they are due.
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: SECTION 6. Execution of Series D Bonds. The Series D Bonds shall be signed by the
. ‘President and the Tax Collector-Treasurer by their manual signatures and countersigned by the manual
signahne of ‘andi the seal of the County aftixed thereto by the"C_Ierk of the Board of Supervisors, all in

| their official capacities. No Series D Bond shall be valid or obligatory for any purpose or shall be entitled -
to any .security or benefit under this Resolution unless and until the certificate of authentication printed on
the 'Series D Bond is. signed by the Bond Registrar as authenticating agent. Authentication by the Bond
Registrar shaH be conclusive evidence that the Series D Bond ‘so authenticated has been duly issued,
' s1gned and dehvered under this Resolunon and is entrtled to the secunty and benefit of this Resolution.

| SECTION 7. Bond Reglstrar, Transfer and Exchange This Board does hereby appomt the

Tax Collector—Treasurer to act as the authentlcatmg agent, bond registrar, transfer agent and paying agent
~ (collectlvely, the “Bond Registrar”) for the Series D Bonds. | |
So long as any of the Serles D Bonds remains outstanding, the Bond Registrar will maintain and
_keep at its prmcrpal office all books and records necessary for the reglstratron, exchange and transfer of
‘, the Séries D Bonds asvprovided in this Section. S'ub.j ect to the -provisions of Section: 8 below, the person:

1n Whose name a Series D Bond:. is registered on the Bond Register shall be regarded as the absolute
. Aowner of that Senes D Bond for all purposes of this Resolution Payment of or on account of the
Pr1nc1pa1 of and prennum if any, and interest on any Serres D Bond shall be made only to or upon the
| order of that person; neither the District, the County nor the Bond Registrar shall be affected by any
notice to the contrary, but the registration may be changed as provided in this Section. Al such payments
B shall be vahd and eft'ectual to satisfy. and discharge the District’s 11ab111ty upon. the Series D Bonds »
mcludmg interest, to the extent of the amount or amounts so pa1d

Any Serres D Bond may. be exchanged. for Series D Bonds of like tenor, maturity and Transfer -

Amount upon presentation and surrender .at the principal office of the Bond Registrar, together with a
_‘ request for exchange signed by the Owner or by a person legally empowered to do so in a form
Satisfactory to the B_ond Regist’rarr A Series‘D Bond may be transferred on the Bond Register only upon

‘presentation and surrender of the Series D Bond at the principal office of the Bond Registrar together with
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- an assrgnment executed;by the Owner or hy a person legally empoyvered to do soin a form satisfactory to
'the Bond Registrar. Upon exchange or transfer; theBond Registrar shall complete, authenticate and
. deliver a new Series'D Bond, or Series D Bonds of like tenor and of any authorized denomination or
denommatlons requested by the Owner equal to the Transfer Amount of the Series D Bond surrendered
.and beanng or accrumg mterest at the saime rate and manmng on the same date. |
If any Serres D Bond shall become mutilated, the County, at the expense of the Owner of sard
| 'S‘eries D Bond, shall execute, and the Bond‘Regrstrar.shall thereupon authenticate and delrv_er, a new -
Series D Bond of llkeseries, tenor and Transfer'Amount in exchange and substitution for the Series D
' ~Bond S0 mutrlated but. only upon surrender to the Bond Registrar of the Senes D Bond so mutilated. If
: any Senes D Bond 1ssued hereunder shall be lost, destroyed or stolen evidence of such. loss destruction
: or theft may be subnntted to the Bond Regwtrar and if such ev1dence be sansfactory to the Bond _
: Regrstrar and mdemmty for the Bond Reglstrar the County and the Dlstnct satrsfactory to the Bond
Reg1strar shall be glven by the owner, the County, at the expense -of the Senes D Bond owner, shall |
execute,»and the 'Bond‘ Regrstrar shall thereupon authentrcate and Adehver, a new Series D Bond of like
Series D Bond tenor.in lieu ot’ and in substitution for the SeriesA D Bond so lost, destroyed or stolen (or if
any such Senes D Bond shall have matured or shall have been called for redempnon instead of i 1ssumg a
'. substltute Series D Bond the Bond Regrstrar may pay the same Wlthout surrender thereof upon receipt of
mdemmty sahsfactory to the Bond Reg15trar) The Bond Registrar may require payment ofa reasonable
fee for each new.Series D Bond issued under this paragraph and of the expenses which may be incurred
| by fhe County and the Bond Regrstrar |
If manual srgnatures on behalf of the County are requlred in connection with an exchange -or
. transfer the Bond Reg15trar shall undertake the exchange or transfér of Series D Bonds only after the new
Senes D Bonds are srgned by the authonzed ofﬁcers of the County. In all cases of exchanged or
. 1ransferred Series D Bonds, the County shall sign and the Bond Registrar shall authenticate and deliver
“'Series D Bonds in accordance Wlth the provisions of this Resolution. All fees and costs of transfer shall

be paid by the requesting party. Those charges may be required to be paid before the procedure isbegun
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for the ex_change or transfer. All Series D Bonds issued upon any exchange or tranefer ehall be valid
: Aobjligations of the Disti'ict,' evidencing the saine‘debt, and entitled to the sbame security and benefit under -
- this Reselution as the Series D Bdnde Surrendered‘ upon that exciiange orr transfer.

- Any A Seriee D . Bond surrendered to the Bond Registxar for payment, retirement, exchange,
ftepiaeeinent ‘oi’ transfer shall be c;incelled by the Bond Registtari 'The District and the County may at any |
time deliver to thé B'ond'Registrar ferv canCellatien any.previonsly authenticated and delivered Series D
Bonds that the District and the County may have acquired in any manner whatsoever, and those Series D
Bonds shall be promptly cancelled by the Bond Registrar Wntten reports of the surrender and
canc_ellation of Senes D Bonds s]iall be made to the District and the County by the Bond Registrar on or
“ .befoi'e-Jenuary 1 and July 1 on each year. The c‘ancelleti Series D'Bi'onds shall be retained for six years,
then re’airned to the District or destto_yed by the Bond Registrar as directed by the District.

': Neither the' District, the County nor the Bend Registrar will be required (a) to issue or transfer -
any Series D Bonds during a period beginning with the opemng of business on the 15th busmess day next
preceding either any Bond Payment Date or any date of selection of Series D Bonds to be redeemed and
. ending w1th the close of busmess on the Bond Payment Date or any day on which the applicable notice of

‘redemption 1s given or (b) to ttansfer :_any Series D Eonds which have been selected or called for
‘ redemption in whole or in part. | |

SECTION 8. Pavment Payment of mterest on any Series D Bond on any Bond Payment Date

shaiI be made’to the person appearing on the registration books of the_ Bond Registrar as the Owner
tliereof as of the Record Date immediately preceding'snch Bqnd Payment Date, such interest to be paid by
’ cheek mailed to such Owner on the Bond Payment Date at his addrees as it appears on snch registration
books or at such other address es he may have filed with the Bond Registrar for that purpose .on or before
the Reeotd Date. The Oyvner in an aggregate Principal Amount of $1,000,000 or more may request in
Writing to tiie Bond Registrar that such .Owner be paid interest by wire transfer to the bank and account |
B nuniber on file \yittl_the Bond Registrar as of the Record Date. The principal, and prepayment premiums,

if any, payable on the Series D Bonds shall be payable upon maturity or redemption upon surrender at the
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-'pnnc1pa1 ofﬁce of the Bond Reglstrar ‘The mterest prmc1pal and premmms if any, on the Series D
-Bonds shall be payable in lawful money of the Umted States of America. The Bond Registrar is hereby
| authonzed. to pay the Bonds when duly presented for payment at maturity, and to cancel all Series D
| Bonds upon'payrnent thereof The S;eries D Bonds are general obligations of the District and do not
~const1tute an obhgatmn of the County No part of any fund of the County is pledged or obhgated to the
payment of the Senes D Bonds |

SECTION 9 Acknowledmnent of Desrgnatlon as Bank Ouahﬁed Tax-Exernpt Obligations.

" The County acknowledges that the Dlstnct Board has de51gnated the Senes D Bonds as “bafik qualified
- tax-exempt obhgatrons w1th1n the meaning of Sectron 265(b)(3) of the Code

SECTION 10 Form of Series D Bonds. The Series D Bonds shall be in substantlally the form

-set forth n Exlnblt A hereto allowmg those ofﬁcrals executmg the Senes D Bonds to make the insertions
- and deletlons necessary to conforrn the Senes D Bonds to this Resolutron and the Purchase Contract.

‘ SECTION 11. Deliverv of Series D Bonds. The proper ofﬁcrals of the County shall cause the |

Senes D Bonds to be prepared and, followmg their sale, shall have the Series D Bonds signed and
dehvered together with a-trué transcnpt of proceedrngs with referenee to the issuance of the Senes D
Bonds, to the ongn_lal_ purehaser upon payment of ,the purchase price therefor.

SECTIONIZ Deposit of Proceeds of Series D Bonds. The proceeds from the sale of the

- Senes D Bonds shall be pa1d to the County to the credrt of the fund hereby created and established and to
»be known as the “Senes D Ravenswood City School Dlstnct Building Fund” (the “Building Fund™) of the -
. Distriet, shall be kept separate and dlstrnot from all other District and County funds, and those proeeeds
.shall be used .solely-for the purpose for which the Series_ D Bonds are being issued and providedv further
that such proceeds shall be applied SOIely to 'authorized pnrposes Whieh relate to the acquisition or
| Alrnprovement of real property The aecrued mterest and any prermum received by the County from the
v sale of the Senes D Bonds shall be kept separate and apart in the fund hereby created and established and
to be des1gnated as the “Series D Ravenswood City School District General Obhgatron Bond Debt -

- Service Fund” (the “Debt Service Fund”) for the Series D Bo_nds and used only for payment of Pr1ne1pal
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of and interest on the Series D Bonds. Interest eémjngs on monies held in the Building Fund shall be
retained in the Building Fund. Interest earnings on monies held in the Debt Service Fund shall be
retained in the Debt Service Fundf Any excess proceeds of the Series D Bdnd_s not needed for the
authorized purposes sét forth herein for which the Series D Bonds are being issued shall be transferred to
the Debt Service Fund and applied fo the payment of Principal of and interest on the Series D Bonds. If,
after payment in full of the Series D Bonds, there remain excess procéeds, any such excess amounts shall
be transferred to the General Fund of the District.

All moneys held in the funds created by this Resolution shall be invested at ‘Ehe direction of the
Tax Collector-Treasurer and shall be invested, to the greatest extent possible, as permitted by the
Government Code and the County Investment Policy of January 2005.

SECTION 13. Rebate Fund.

(a) AThg District shall create and establish a special fundvdesignated the “Series D
Ravenswood City’ School District Rebate Fund” (the “Rebate Fund”). All amounts at any time on deposit
in the Rebate Fund shall be held in trust, to the extent required to satisfy the requirement to make rebate-
payments to the United States (the “Rebate Requirement™) pursuant to Section 148 of the Internal
Revenue Code of 1986, as amended (the “Code™), and the Treasury Regulations promulgated thereunder
(the “Treasury Regulations”). Such amounts shall be free and clear of any lien hereunder and shg.ll be
governed by this Section 13 and by the Tax Certificate to be executed by the District.

(b) - Within forty-ﬁvc (45) days of the end of each fifth Bond Year (as such term is
defined in the Tax Certificate), (1) the District shall calculate or cause to be calculated with respect to the
Series D Bonds the amount that would be considered the “rebate amount” within the meaning of Section
1‘.148-3 of the Treasury Regulations, using as the “computation date” for this purpose the end of su;:h
Bond Year, and (2) the District shall deposit to the Rebate Fund from amounts on deposit in the other
funds established hereunder or from other District funds, if and to the extent required, amounts sufﬁcient
to cause the balance in the Rebate Fund to Be equal to the “rebate amount” so calculated. The District

- shall not be required to deposit any amount to the Rebate Fund in accordance with the preceding sentence,
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if the amount oﬁ deposit in the Rebate Fund prior tc; the deposi;t required to be made under this subsection
(b) equals or exceeds the “rebafe amount” calculated in accordance with the preceding sentence. Such
excess may be withdrawn from fhe Rebate Fund to the extent permitted under subsection (f) of this
Section 13. The District shall not be required to calculate the “rebate amount” and shall not be required to
deposit any amount to the Rebate Fund in accordance with this subsecﬁon (b), with respect to all or a
portion of the proceeds of the Series D Bonds (including amounts treated as proceeds of the Series D
Bonds) (1) to the extent such proceeds satisfy the expenditure requirements of Section 148(t)(4)(B_) or
Section 148(t)(4)(C) of the C(;de or Section 1.148-7(d) of the T'rea@ Regulatidns, ‘whichever is
applicable, and otherwise qualify for the exception to the Rebate Requirément pursuant to whichever of
said sections is applicable, (2) to the extent such proceeds are subject to- an election by the Distﬁct under
* Section 148(1)(4)(C)(vﬁ) of the Code to pay a one and one-half percent ( 1'2%) penalty in lieu of arbitrage
rébate in the event any of the percentage expenditure requirements of Section 148(f)(4)(C) are not
satisfied, or (3) to the extent such proceeds qualify for the «exception to arbitrage rebate under Section
148(1)(4)(A)(ii) of the Code for amounts in a “bona fide debt service fund.” In such event, and with
respect to> such amounts, the District shall not be required to deposit any aino'unt to the Rebate Fund in
accordance with this subsection (b). 4 _ |

(© | Any funds remaining in the Rebate Fund after redemption of all the Series D
Bonds and-any amounts described in paragraph (2) of subsection (d) of this Section, or provision made
therefor satisfactory to the District, including accrued interest, shall be remitted té the District.

(d  Subject to the exceptioné contained in subsection (b) of this Section to the
requirement to calculate the “rebate amount” and make depbsits to the Rebate Fund, the District shall pay
A to tﬁe United States, from amounts on deposit in the Rebate Fund, | |

(1)  not later than sixty (60) days éﬂer the end of (i) the fifth (5th) Bond
Year, and (ii) each fifth (5th) Bond Year thereafter, an amount that, together with all

wprevious» rebate payments, is equal to at least 90% of the “rebate amount” calculated as of
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‘ the “end of such Bond Year in accordance with Section 1.148-3 of the Treasury
Regulatwns and |
o (2) . not later than srxty (60) days after the payment of all Series D Bonds an
: amou_nt equal fo one hundred percent (100%) of the “rebate amount” calculated as of the
date of sueh payment (and any income attributable to the “rebate amount” determined to
| 'be due and payable) n accordance Wrth Section 1. 148 3 of the Treasury Regulations.
. (e) - In the event that prior to the time any payment is required to be made from the
| ) Rebate Fund the amount in  the Rebate Fund is not sufﬁcrent to make such payment when such payment
is due- the D1str1ct ‘shall calculate (or have calculated) the amount of such deficiency and deposit an
amount equal to such deﬁclency mto the Rebate Fund. prior to the time such payment is due. Each -
' payment requ1red to be’ made pursuant to subsectlon (d) of this Section shall be made to the Internal
| Revenue Serv1ce Center Ogden, Utah 84201, on or before the date on Wh1ch such payment is due, and
shall be a‘ccompamed by Internal Revenue Service Form 8038-T, such form to be prepared or caused to
be prepared by the Dlstrrct |
® . In the event that nnrnedlately follow1ng the calculatlon required by subsection (b)
' » | of this Section, but pr_ior to any deposit made under said subsection, the amount on deposit in the Rebate :
Fund exceeds the “rebate amount” calculated in accordance with said subsection, the District shall
Withdraw the excess from thebRebate Fund and credit such e)_(cess to the Debt Service Fund.
| ® The District shall retain records of all determinations made hereunder until six
years after the cornplete retirement of the Series D Bonds. B |
| - (h) Notwithstanding anything in this Resolution to the contrary, the rebate

‘Requirement shall survive the payment in full or defeasance of the Series D Bonds.

SECTION 14. Arbitrage Covenant. The County acknowledges that the District has
- covenanted that it will restrict the use of the proceeds of the Series D Bonds in such manner and to such

o extent, if any, as may be necessary, so that the Series D Bonds will not constitute arbitrage bonds under
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» Sectlon 148 of the Code and the apphcable regulanons prescnbed under that Section or any predecessor"

seet1on Calculatlons for determmlng arbﬂrage reqLurements are the sole respon51b1hty of the District.

SECTION 15. Conditions I’recedent. Based on representatlons of_the Drstnct, and to the best
knowledge of the Board, thls ~Boarddeterrnjne‘s th_at all acts and conditions neeessary to be performed by
the Board ‘or to ha&é_' been ‘met pr_ecedent to.and in the issuing of the Series D Bonds in order to make |
- th'em legal,. va]Id and blndmg generaI obhgations of the District have been pert‘ormed and ’have- been met,

| or will at the.time of dehvery of the Series D Bonds haVe been performed and have been met, in regular
| and due torm aslrequ.tred by Iaw; that the full faith, credit and revenues of the Dtstrict are pledged for the
tnnely paymentu: of - the prineipal .of and interest on the Series D ‘Bonds; and that no -statutory | or
._ ‘consti‘tlitiOnal-Mtation of :indebtedness or ta.xatton ‘WilI"have been exceeded in the'issuanee of the Series
"'DBonds : o | : | |

‘ SECTION 16 Ofﬁc1al Statement AM Peche & Assocnates the District’s ﬁnanmal advisor

(the “Fmanelal Adwsor”) is hereby authonzed to prepare a Prelnrnnary Official Statement and an Official

V Statement relatlng to the Senes D Bonds to be used in connectron with the offering and sale of the Series
D Bonds. : The Dlsn'rct, the Fmanclal Advisor and the Underwriter are her.eby authonzed to. distribute
rooptes _ot' the Preliminary Qfﬁeial Statement and the Official Statement to persons who may be interested
g m the pureh_ase of the S'er‘ie.s D »Bon‘dsv and is 'directed to_deliyer copies ‘of any final Ofﬁcial Statement to
Athe purchaser of._ the‘ Series D Bonds, rznsueh time and manner as to conform with th'e requirements ‘of
:Rn'l,e 1‘5c2'-12 of the Seenntdes and Exchange Cominission

SECTION 17. Insurance In the event the Dlstrlct purchases bond insurance for the Series D

Bonds and to the extent that the Bond Insurer makes payment of the Principal of, or interest on any
“Series D Bonds, it shall become the owner of such Senes D Bonds with the right to payment of pnnc1pa1
A or _nterest on such Senes D Bonds and shaﬂ be ﬁJ.ly subrogated to all of the Owners’ rights, including

the Owners’ Snghts to payment thereof. To-ewdenoe suehsubrogation (i) in the case of su_brogation as to

claims that were past due interest components, the Bond Registrar shall note the Bond Insurer’s rights as

snhrogee on the registration books'for the Series D Bonds maintained‘by the Bond Registrar upon reeeipt
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of a. copy‘oi" the i:ancelled check issued by the Bond Insurer for the payment of such interest to the
Owiiérs of the Series D Bonds, and (ii) in the case of subrogation as to claims for past due Principal, the
~ Bond Regisfrﬁr shall note the Bon(i Insurer as subrogee on the registration books for the Series D Bonds
_inaintaiined by ’tlii: Bcind.Registrar, upon surrender of the Series D Borids by the Owners thereof to the
Bond Insurer or the insurailce trustee for the Bond Insurer. |

SECTION 18. Defeasance. All or any portion of the outstanding maturities of the Series D

Bonds may be défea_sed prior to maturity in the following ways: |

| (@ - Ca_sh: by irrcvocably depositing with the County or with an independent escrow
- vagént siaiegted By tlie‘District an amount of cas]i Whlch together with amounts then on d.eplosit in ﬂie Debt
, Sei’vice Fund (as hereinafter d}eﬁnéd)‘ is sufficient to pay all Series D Bonds ,outstanding and designated

for. defeasance, including all ‘principal and interest and premium, if any; or

(®)  United States Obligations: by irrevocably depositing with the County or with an
independent ¢scroW‘agent selected by the  District noncallable United States Obligations together with
cas}i, if r'equiied-, in such amtiuiit as will, 1n the opinion of an independent certified public accountant,

: togei.her with iiit_érest io accr:u'e. thereon and moneys then on déposit in the i)ebt Service Fund together
’ w1th the interest to accrue thereon, be fully sufficient to Iieiy and discharge all Series D Bonds outstanding
-and designatedif‘or defeasance (including all principal and interest represented thereb}i and prepayment
pr_emiums, if any) at or before their maturity date; | |
. “then,b'not‘withsiatnding t}iat any of suqh Seﬂeé VD BOncis_. shall not have been sui'rt_anderevdvfor payment, all
obiigations of the District and the Coyuntyi W1th respect to gll such (niesignatedz ouistanding Seriés D Bonds
‘shall cease and terminaté, except only thfi obligétion of the County and ‘t}ie Bond Registrar or an
ind\ependeiit‘escirow’ agent selectéd byb the District to pay or cause to be paid from funds deposited
pursuant to paragraphs (a) or (b) of this Se(ition, to the owners of such designated Series D Bonds not so
sun‘éndered and paid all sums due with respect thereto.

. For purposes of this Section, United States Obligations shall mean:
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Direct and general ohlig'ations of the United States of Arnerica, or obligations that are
'unco_nditionally guaranteed as to prjncipal and interest by the United States of America, including
._ (in the case of direct and general obiigations of the United States_ of America) evidences of direct .
»'pwnership of proportionateA interests 1nfuture interest or principal payments.of such obh'gations.
Investments 111 such proportionate interests_ must be hnnted to cr'rcumstances ‘where (a) a bank or
" : trust companyiacts as custodian and holds the underlying United States obligations; (b) the owner
.‘ of the mvestment is the real party in interest and has the nght to proceed directly and individually
agamst the obhgor of the underlying Umted States obhgatrons and (c) the underlying United
States obhgatrons are held ina spec1al account segregated from the custodian’s general assets,
~and are. not avarlable to satrsfy any claim of the. custodran ‘any person claiming through the
custodran or any person to whom the custodran may be obhgated provided that such obhgatlons
are rated or assessed “AAA” by Standard & Poor’s, a drwsron of the McGraW-Hrll Cornpames or

| .“Aaa” by Moody s Investors Servrce

SECTION 19. Other Actlons Oﬁicers of the Board and County ofﬁcrals and staff are hereby

' ‘authonzed and drrected, Jomtly and severally, to do any and a11 thrngs and to execute and deliver any and

. all documents whrch they rnay deem necessary or advrsable in order to proceed with the i issuance of the

Senes D Bonds and otherwrse carry out, g1ve effect to and comply w1th the terms and intent of this
: . Resolutron Such actrons heretofore taken by such officers, ofﬁcrals and staff are hereby ratlﬁed,
conﬁrmed and approved. |

SECTION 20 Obhgatron to Levy Taxes to Pay Series D Bonds The money. for the payment
cof princrpal'of, redem‘ption premium, if _any, and interest on, the Series D Bonds shall be raised by
‘ tarration upon- all taxable property in the District. Provrsion shall be made for the levy and collection of
’ .such taxes in the manner provided by law and the Board hereby covenants to levy .ad valorem taxes for
A,,the payment of the Series D Bonds on all property in-the District subject ‘to taxation by the County,

without limitation as to rate or amount (except certain property which is taxable at limited rates).
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SECTION 21. Resolution to Tax Collector-Treasurer. The Clerk of this Board is hereby
. ~directed to provide a__certiﬁed copy of this Resolution to the Tax_Co»]lector—Treasurerl of San Mateo

* County immediately following its adoption.

SECTION 22. Effective Date. This Resolution shall take effect immediately upon its passage.
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" " Regularly passed and adopted on this 8th day of February, 2005."

AI’ES and in favor of said resolution;
Supervzsms

NOES and agaznst sazd resolution:

Supervzsozs
Absent Supervisors:
' President, Board of Supervisors
", County of San Mateo '
- State of California -
Cer tiﬁcate' of Delivery

I certzﬁ) that a copy. of the original resolution ﬁled in the Office of the Clelk of the Board of
Supervzsors 0f San Mateo County has been delivered to the Pr eszdent of the Board of Supervzsors

Ashnita Narayan, Deputy
- Clerk of the Board of Supervisors

'RAVENSWOOD CITY SCHOOL DISTRICT
(SAN MATEO COUNTY, CALIFORNIA)
ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES D
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EXHIBIT A
R Form ofBoﬁd
:“'vREGISTEREDNO. - o | o REGISTERED$
| " RAVENSWOOD CITY SCHOOL DISTRICT

SAN MATEO COUNTY, CALIFORNIA
ELECTION OF 2000 GENERAL OBLIGATION BOND, SERIES D

. (Bank Qualified)
' INTERESTRATE: .  MATURITY DATE: DATED DATE:  CcusIP:
% pér annum - 4'Ju1y 1, o , 2005
REGISTERED OWNER: ~  CEDE & CO.

PRINCIPAL AMOUNT:

" The Ravenswood City School District (the “District”) in San Mateo County, California (the
“County”), for value received, promises to pay to the Registered Owner named above, or registered
assigns, the Principal Amount on the Maturity Date, each as stated above, and interest thereon until the
Principal Amount is paid or provided for at the Interest Rate stated above, on January 1 and July 1 of each
* year (the “Bond Payment Dates”), commencing January 1, 2006.- This bond will bear interest from the
Bond Payment Date next preceding the date of authentication hereof unless it is authenticated as of a day
- during the period from the 16th day of the month next preceding any Bond Payment Date to the Bond
- Payment Date, inclusive, in which event it shall bear interest form such Bond Payment Date, or unless it
-is authenticated on or before December 15, 2005, in which event it shall bear interest from the Dated

Date. Principal and interest are payable in lawful money of the United States of America, without
deduction for the paying agent services, to the person in whose name this bond (or, if applicable, one or
~-more predecessor bonds) is tegistered (the “Registered Owner”) on the Register maintained by the Bond
Registrar, initially the San Mateo County Tax Collector-Treasurer. Principal is payable upon presentation
-and surrender of this bond at the principal office of the Bond Registrar. Interest is payable by check or
. draft mailed by the Bond Registrar on each Bond Payment Date to the Registered Owner of this bond (or
.one or more predecessor bonds) as shown and at the address appearing on the Register at the close of
business on the 15th day of the calendar month next preceding that Bond Payment Date (the “Record
Date”). The Owner of Series D Bonds (as defined in the Resolution) in the aggregate principal amount of
$1,000,000 or more may request in writing to the Bond Registrar that the Ovwner be paid interest by wire
-transfer to the bank and account number on file with the Bond Registrar as of the Record Date.

This bond is one of an authorization of $2,500,000 of bonds approved to raise money for the
purposes authorized by the voters of the District, and to pay all necessary legal, financial, engineering and
contingent costs in conmection therewith under authority of and pursuant to the laws of the State of
~ California, and the requisite two-thirds vote of the electors of the District cast at a special election held on

November 7, 2000, upon the question of issuing bonds in the amount of $10,000,000 and the resolution of -
the Board of Trustees.of the District adopted on November 18, 2004 (the “District Resolution™) and the
resolution of the County Board of Supervisors adopted on February 8, 2005 (the “Bond Resolutmn”)
This bond and the issue of which this bond is one are payable as to both principal and interest from the
proceeds of the levy of ad valorem taxes on all property subject to such taxes in the District, which taxes -
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‘are uninmted as to rate or amount. The bonds of this issue are general obligations of the District and do
not const1tute an obligation of the County. No part of any fund of the County is pledged or obligated to
the payment of the bonds of this issue.

This bond is 'exchangeable and transferable for bonds of like tenor, maturity and Transfer Amount
~ (as defined in the Bond Resolution) and in authorized denominations at the principal office of the Bond
. Registrar in Redwood City, California, by the Registered Owner or by a person legally empowered to do
80, in a form satlsfactory to the Bond Registrar, all subject to the terms, limitations ‘and conditions
provided in the Bond Resolutiori. ‘All fees and costs of transfer shall be paid by the transferor. The .
“District, the County and the Bond Registrar may deem and treat the Registered Owner as the absolute
_ owner of this bond for the purpose of receiving payment of or on account of principal or interest and for
* all other purposes, and neither the District, the County nor the Bond Reglsnrar shall be affected by any
‘ notlce to the contrary : .

, Ne1ther the Dlstnct the County nor the Bond Registrar will be required (a) to issue or transfer
. any bond during a period beginning with the opening of business on the 15th business day next preceding
either any Bond Payment Date or any date of selection of bonds to be redeemed and ending with the close.
~‘of business on the Bond Payment Date or day on which the applicable notice of redemption i is given or (b)
to transfer any. bond Whlch has been selected or called for redemption in Whole orin part :

N The Senes D Bonds matunng on or before July 1, 2012 are not subject to redemptlon prior to
. their ‘fixed maturity dates. The Series D Bonds maturing on or after July 1, 2013 ‘are subject to
‘ redemp’non on or after July 1, 2012 at the option of the District, from any source of funds, as a whole or
'in part on any Bond Payment Date, at the following Redemption Prices (expressed as percentages of the
‘Principal Amount of the Senes D Bonds to be redeemed) plus interest accrued thereon to the dates ﬁxed
: for redemptmn , : _

S : B : Redemptmn
L Redemntion Dates o "~ Prices
. Riy1,2012 foJune 30,2013 . . 1,02%»
. July1,2013 to Fane 30,2014 . - .o 101
Julyl 2014 andthereafter 160

v The Series D Bonds maturing on July 1, 2029 are subJ ect to mandatory redemptlon from monies,
in the Debt Service Fund prior to their stated maturity date, at the Principal Amount thereof without
- ‘premium.on each July 1,on and after July 1, 20 ,in th_ePnnmpal Amounts as set forth in the following
‘ table : : B ' o o

'Redemption Dates‘. L o ' I S
(July 1) o ' ’ * Principal Amounts .

 YMaturity.
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If less than all of the bonds of any one maturity shall be called for redemption, the particular
bonds or portions of bonds of such maturity to be redeemed shall be selected by lot by the District in such
manner as the District in its discretion may determine; provided, however, that the portion of any bond to
be redeemed shall be in the principal amount of $5,000 or some multiple thereof. If less than all of the
bonds stated to mature on different dates shall be called for redemption, the particular bonds or portions
thereof to' be redeemed shall be called in any order of maturity selected by the District or, if not so

' selected in the inverse order of maturity.

- Reference is made to the Bond Resolution for a more complete description of the provisions,
among others, with respect to thé nature and extent of the security for the bonds of this series, the rights,
duties and obligations of the District, the County, the Bond Registrar and the Registered Owners, and the
~ terms and conditions upon which the bonds are issued and secured. The Registered Owner of this bond

assents by acceptance hereof to all of the p1ows1ons of the Bond Resolution.

It is certified and rec1ted that all acts and con_d1t10ns requlred by the Constitution and laws of the
. State of California to exist, to occur and to be performed or to have been met precedent to and in the
issuing of the bonds in order to make them legal, valid and binding general obligations of the District,
" have been performed and have been met in regular and due form as required by law; that payment in full
for the bonds has been received; that no statutory or constitutional limitation on indebtedness or taxation
‘has been exceeded in issuing the bonds; and that due provision has been made for levying and collecting
ad valorem property taxes on all of the taxable property within the District in an amount sufficient to pay
. prmc1pal and interest when due, and for levying and collectmg such taxes the full faith and credit of the
District are hereby pledged. , 4 :

ThlS bond shall not be valid or obhgatory for any purpose and shall not be entlﬂed to any secunty
or benefit under the Bond Resolution until the Certificate of Authentication below has been signed.
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"IN WITNESS WHEREOF, the Ravenswoéd City School District , San Mateo County,
California, has caused this bond to be executed on behalf of the District and in their official capacities by
-the manual signatures of the President of the Board of Supervisors of the County and the County Tax

- " Collector-Treasurer, and to be countersigned by the manual signature of the Clerk of the Board of

‘ Supervisbrs, of the County, and has caused the seal of the County to be affixed hereto, all as of the date.
stated above. B o S ' . o '

- [SEAL]

'SAN MATEO COUNTY, CALIFORNIA
L - President, Board of Supervisors _‘
»By:
. ' Tax _qule,ctoir.-T;easu_rcr
COUNTERSIGNED:

Clerk, Board of Supervisors .

. RAVENSWOOD CITY SCHOOL DISTRICT
S _ (SAN MATEO COUNTY, CALIFORNIA)
- ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES D

'CERTIFICATE OF AUTHENTICATION

, This bond is one of the bonds described in the Bond ‘R_esqlutic‘)n referred to herein which has beén , >_
authenticated and registeredon ., 2005. ’ SR ' '

“Tax Collector-Treasuref
of the'County of San Mateo
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ASSIGNMENT

. For value received, the undersigned sells, assigns and transfers to (print or typewrite name,

address and zip code of Transferee): : ' this -
- bond and irrevocably constitutes and appoints the undersigned’s attorney to transfer this bond on the '
books for registration thereof, with full power of substitution in the premises. ' :

Dated:

Signature Guaranteed:
" Notice: .. The assignor’s signature to this assignment must correspond with the name as it appears

upon the within bond in every particular, without alteration or any change whatever, and
the signature(s) must be guaranteed by an eligible guarantor institution.

" Social Security Number, Taxpayer Identification Number or other identifying number of
" Assignee: ' v '

Unless —this certificate is 'presented by an aﬁthorized.representative of The Depository Trust
~ Company to the issuer or its agent for registration of transfer, exchange or payment, and any certificate

~ issued is registered in the nmame of ‘Cede & Co. or such other name as requested by an authorized

representative of The Depository Trust Company and any payment is made to Cede & Co., ANY
'TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY
PERSONIS »WRAONGFUL since the registered owner hereof, Cede & Co., has an interest herein.

" LEGAL OPINION

The following is ‘a true copy of the opinion rendered by Lofton & Jennings in connection with the
issuance of, and dated as of the date of the original delivery of, the bonds. A signed copy is on file in my
office. S o ' : ,

(Facsimile)
_Clerk, Board of Supervisors

_ » . (F orm of Legal Opinion)
" BANK QUALIFIED TAX-EXEMPT OBLIGATION

- This Bond has been determined to be a “bank qualified tax-exempt obligation” within the
meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended, by resolution of the
District. I _ ' o o

RAVENSWOOD CITY SCHOOL DlSTRICT :
: (SAN MATEO COUNTY, CALIFORNIA) )
ELECTION OF 2000 GENERAL OBLIGATION BONDS, SERIES D
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